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Scheme of Evaluation

(A) Internal Evaluation - 30 Marks

Q) For Affiliated Colleges
The internal assessment shall consist of the following components: -
e First Internal Test — 10 Marks
e Second Internal Test - 10 Marks
e Hand written Assignment ~ — 05 Marks

(to be written in approximately 500 words)
e Attendance - 05 Marks
Total - 30 Marks

The assessment of dissertation shall consist of the following components: -
Internal assessment and Viva-Voce - 30 Marks
Dissertation evaluation - 70 Marks
The internal assessment of dissertation shall consist of the following components: -
Presentation on dissertation - 15 Marks
Internal Viva-Voce - 15 Marks
Total - 30 Marks

(i) For University Departments
The concerned Department shall devise its own scheme for Internal Assessment and
intimate the same to the University Examination Section.
Both the University Department and the Affiliated Colleges shall submit the
consolidated Internal Assessment marks (out of 30 marks) to the Examination
Section within the prescribed time.
The detailed records and supporting documents relating to Internal Assessment
shall be maintained by the respective Departments/Colleges in accordance with the
Standard Operating Procedure issued by the University Examination Section.

(B) End Semester Examination  — 70 Marks
There shall be a Terminal Examination at the end of each Semester carrying 70
marks. The question paper shall comprise three sections Section A, Section B and
Section C.

Section A:
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Maharshi Dayanand Saraswati University, Ajmer

Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.
Section B:
Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5
marks each to be answered in approximately 250 words each. A Candidate has
to attempt six questions choosing at least one question from each unit.
Section C:
Section of 20 marks, consist of three questions (1 from each unit) carrying 10
marks each. Candidate has to attempt two questions to be answered in 500
words each.

Distribution of Marks Component: -

e Internal Evaluation - 30 marks
e End-Semester Examination— 70 marks
Note: —

Q) For Non- Collegiate Students, there shall be only One Terminal Examination of
100 containing the Section A, B and C. (Theory Paper will be of 70 Marks, the
marks obtained from 70 Marks will be proportionately upgraded to as marks
obtained from 100 Marks and will be awarded in Mark sheet.

(i)  The examiner shall ensure adequate coverage of the prescribed syllabus while
setting the question paper and, maintain a balanced representation of all Units.

(ili)  The Teacher concerned, shall upload the marks online and submit awards in 3
Copies, one will be retained by the Head / Principal and Two Copies of awards
duly signed both by the Head/ Principal and the Teacher concerned shall be sent
to the University Examination Section.

A Copy of the Proforma shall be sent every college/ department by the
University Examination Section.

(iv)  The student has to qualify both the Internal Assessment and External

Assessment separately. The minimum qualifying marks in both shall be 40

percent.
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Scheme of Two-Years Postgraduate M.Com. Degree Program in Economic Administration
and Financial Management

Program Code:
Program Faculty:
Program Name:

EAFM
Commerce

Administration and Financial Management

SCHEME AND WEIGHTAGE OF COURSES

Two-Year Postgraduate Degree Program in Economic

Credits | © Evaluation
c
=) ) s
Z | Course ategory Title of the Course 0 ES | Tota | Remarks
7 LT[P|S | IA
g A I
@)
SEMESTER - |
Advanced Microeconomic
1 | EAFM-DCC -01 Analysis 400 | 4 30 70 | 100
2 | EAFM-DCC - 02 | Financial Management 4loo] 4| 3 | 70|00 |AllCOUISES
3 | EAFM-DCC - 03 | Indian Financial System 400 4 30 70 | 100 | compulsory
4 | EAFM-DCC - 04 | Monetary Economics 40|10 4 30 70 | 100 Courses
5 | EAFM-DCC 05 | EConomicsof Growthand |\l 1 5| 4 | 30 | 70 | 100
Development
Total
Credits in 20 Total Marks in 500
Semester Semester |
I
SEMESTER - 11
5 EAFM-DCC -06 Advan(_:ed Macroeconomic slolol a 30 70 100
Analysis
7 | EAFM-DCC -07 | Research Methodology 41 010! 4 30 70 | 100
8 | EAFM-DCC -08 | Tourism Economics 40|10 | 4 30 70 100
EAFM-DSE-01 |1. Indian Economy
2. Agricultural Economics Student may
9 (choose any one from above 4010 4 30 70 | 100 opt any one
mention DSE Papers)
10 | EAFM-DCC -09 | Public Finance 4 0|10 | 4 30 70 100
Total
Credits in 20 Total Marks in 500
Semester Semester |l
I
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Credits | © Evaluation
c
S g
Z | Course ategory Title of the Course 0 ES | Tota | Remarks
n LIT|P|5| 1A A I
| .
O
SEMESTER - 111
11 EAFM-DCC -10 | International Economics 4 | 0] 0] 4 30 70 | 100
12 EAFM-DCC -11 | Project Planning and 4 1 0| 0 4 30 70 | 100
Budgetary Control
Students shall select any one Group (A or B) and opt for any two papers from the selected
Group.
Group A: Economic
Administration)
13 1. Mathematical I I I I = o |8
EAFM-DSE-02(A) Economics Y Il el BN B + | 7F
14 EAFM-DSE-03(A) |2. Contemporary Economic | | ©| ©| ¥ | Q Q §
Issues
3. Indian Economic
Thoughts
Group B: Financial
Management) 5 5 o
13 EAFM-DSE-02(B) 1. E:a;rs]ﬁ?r?éﬁnanual f f f f T .: %
14 | EAFM-DSE-03(B) | 5, popavioural Finance T2 Y8 R | &
3. Credit Analysis and
Rating System
15 EAFM-DCC -12 | Industrial Economics 41 0] 0] 4 30 70 | 100
Total Total Marks | 500
Creditsin | 2 | in Semester
Semester | 0 i
i
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SEMESTER - IV

16 | EAFM-DCC -13 Security Analysis and 41 0| 0| 4| 30 70 | 100
Portfolio Management
" | EAFM-DCC -14 | Public Enterprises and 4] 0/ o] 4/ 30 | 70 | 100
Public Policy
Students shall select any one Group (A or B) and opt for any two papers from the selected
Group.**
Group A: Economic
Administration)
1. Welfare Economics o o S
18 | EAFM-DSE-04(A) 15" Epnvironmental T2 TT P
Economics S|l oo ¥ Q o 8
19| EAFM-DSE-05(A) |5 wicrofinance and @ T
Financial Inclusion
4. Dissertation*
Group B: Financial
Management)
1. FinTech and Digital
Finance o o S
18 | EAFM-DSE-04(B) |,  Risk Management and N I el BN B 7
Insurance Sl olol ¥ Q o S
19| EAFM-DSE-05(B) |4 Quantitative ® T
Techniques for
Decision Making
4. Dissertation*
20 EAFM-DCC -15 | International Financialand | 4 | 0 | O | 4 30 70 | 100
Currency Market
Total Total Marks | 500
Credits in 20 in Semester
Semester v
\%

e *Dissertation is Subject to the approval of the topic of survey work and a candidate
being adjudged suitable for under taking such work.

e **Students shall choose the same group in Semester 111 and IV.

e Course Categories: DCC - Discipline Core Course; DSE — Discipline Specific

Elective.

e Contact Hours: 1 Credit = 15 Contact Hours.
e A 4-credit course shall comprise 60 contact hours (4 lecture hours per week).

E.A.F.M. 10
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M.Com. Economic Administration and Financial Management
Semester -1
EAFM-DCC - 01: Advanced Microeconomic Analysis

3hrs 70 Marks
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit -1
Consumer behaviour: Cardinal Approach, Ordinal Approach, Indifference curve analysis,
consumer equilibrium, income, substitution and price effects, revealed preference theory and
consumer surplus. Bandwagon effect, intertemporal choice, Duality Theroy, Slutsky equation,
expected utility theory. Theory of the firm: production function, homogeneous and homothetic
prodection functions, producer's equilibrium, law of variable proportion, returns to scale,
economies of scale, cost concepts and cost functions.

Unit—11
Market structure and pricing: characteristics and price-output determination under perfect
competition, monopoly, Duopoly, monopolistic competition, and oligopoly; comparison of
market structures, price discrimination and pricing strategies; market power and barriers to
entry.
Pricing decisions: pricing objectives and methods; cost-oriented, demand-oriented and
competition-oriented pricing; transfer pricing; pricing of multiple products.

Unit — 111
Factor pricing determination, marginal productivity theory, wage, rent, interest and profit
theories. Demand and supply of factors; labour market imperfections. General equilibrium
analysis: walrasian equilibrium, Arrow-Debreu model, Existence and uniqueness of
equilibrium, partial and general equilibrium, economics of uncertainty and risk.

Course Outcomes

Upon successful completion of the course, students will be able to: Explain advanced concepts
of consumer behaviour, production, and firm decisions. Analyse pricing decisions and strategic
behaviour under different market structures. Evaluate factor pricing, general equilibrium,
uncertainty, and information-related economic issues. Interpret contemporary developments in
microeconomic analysis using behavioural insights. Apply advanced microeconomic theories
and analytical tools to business, market, and public policy decision-making.

E.A.F.M. 11
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oM. e g U9 foxig uesq
YR — |
EAFM-DCC - 01: S=aar afie srfemeiy fagayor
T : 3 TS IfrHaH 3iF : 70
G A : Ig W 20 Abl BT BN TAT 99 10 U BT | UAb U 2 3 BT el orgr
IR ST 20 TGl H ST BT | 9 W & AW U Iffart g |
W § : I8 TS 30 3bi &1 BN qAT $FH 9 U (IAF SHTs o 3 UH) 8N | TAB T4 5
3id HT BT, TSI IR T 250 TTeal H <1 81T | WRiereff &7 el 6 el & IR o
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |
WS 9 : I8 WS 20 3fdl BT SN TAT STH 3 U (AP SHIg I 1 UH) 81 | TAH UeH
10 3fd BT BN, FATAPT IR T 500 W&l # <7 B | wereff &l gt 2 Il & 9o
1 BT |

T — |
SUMIFT FAER : HHarad 3R ITUHErD ERCHIV], IERAAAT dsh [Ieelvoy, IgHIadr ATy,
AT YTd, UICRATAS U4Td, I U4Td, Uebe ST RAGT dT IUHIa &1 e | dSdid
TqITE, RGIid a9 #Aied, gd RIg, Yocwd! AfiHRo, Jnfd Syafiar Rigr |
BH B RIGId : IUTEH Held, FHRY 3R FH—(JUT Icdlas Hefd, URad-eiel gUrd bl
o, A & gfiwd, ScTed & AR, U9 &1 g9d, AT ATURUMY Ud SR Bl |
g — I
JIoIR ERAET Ud did MR - gl gl UeliEeR, UeliEaRicAd TR dqeim
FAEPR ®1 YA vd PHHd—Icdrer FER, IR AReTRll & o, A= 9o
IRRfIT # drd FEiRer, B f[GNEIdRor Ud did FeRer UFITEl, iR e qr
TR SR | HEd (o - red FeiRe & Sewd ud fAEl, anra—smeniRd, drT—smenRd
AT URRATaT—smenRd dHa FeiRer, gRmRe qea MR, 9g—Sde Jea iR |
so1s — I
QA B Rk, Aid Scradhar RigT, JFoigyl, T, TSl J2I a™ & RIgT=, Sred
AT B ART U9 gfd, s qoiR @l ety |
A AR faeelyor : qreRRiad dded, Wi—syg Afed, IR 3R sifgdaar &1 |qer,
3N Ud A Ao, Sifeferr vd SiRaw 1 refeme |

greaIshd JfeRTH afRomH

9 UIHHH & Ahadgdd gof B W) faeneff FferRaa siftnmm aRom ura &
STHIPT IER, ScaTed a2l BH & oial | Hafd I+Ia SITeROMall &1 ARAT B D |
=1 qoIR ARl & Sidvd Heg ek fo UM FGER BT [ATeIyor B HAD I |
ST SRDT & Hod FuiRer, FH Fer, SfRacdar qen q\udl—ﬂ'@f&‘ﬁ SIIDEA LIS
B ATHT B Al | IIBIND FfURH & GRCHIV ¥ GeA AAUARH & FHBTAA b
BT [Ieeivo) vd e R Fadl | I~a ged 3N Rigial d fageiyonctd IRl Bl
WRINT ATaA1RId iy, IoTR fageryor der ardotie i & o g Hoa—fuiRer § o=
D |

Recommended Books;

General Economics; IC Dhingra; Sahitya Bhawan

Business Economics; Trivedi, Mathur, Mathur; Wide Vision, Jaipur.

Advanced Economic Theory: Microeconomic Analysis ;H L Ahuja, S Chand Publishing

sreferer & RIgT, S UH.UC. U3 , ALH IR0 3TETet , ST
Business Economics : Garima Publication ,
Business Economics, P.K.Singh, Apex publishing House, Udaipur
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M.Com. Economic Administration and Financial Management
Semester -1
EAFM-DCC - 02: Financial Management

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature, scope and objectives of financial management, finance function in business;
role and responsibilities of the finance manager; financial goals: profit maximisation versus
wealth maximization. Strategic financial management: strategic financial decision-making;
value creation and value drivers, financial performance measurement, Economic Value Added,
Market Value Added and Balanced Scorecard, financial sustainability and long-term value
creation.

Unit 11
Corporate restructuring: financial restructuring, business restructuring, and turnaround
strategies, mergers, demergers, and acquisitions, corporate insolvency, bankruptcy, and
restructuring mechanisms. Financial statement analysis for decision-making, ratio analysis,
fund flow and cash flow interpretation, sustainable finance and ESG considerations, corporate
governance and ethical issues in financial management.

Unit 111
Dividend decisions: meaning, determinants and forms of dividend, dividend theories (Walter,
Gordon and MM Approach), leverage analysis: operating, financial and combined leverage,
EBIT-EPS analysis, Working capital management: meaning, concepts, operating cycle, and
cash conversion cycle, estimation of working capital requirements, management of cash,
receivables, and inventories.

Course Outcomes

Upon successful completion of this course, students will be able to explain core financial
management concepts and strategic goals; evaluate financial decisions using value creation
measures; analyze dividend, leverage, and working capital management; assess corporate
restructuring strategies; interpret financial statements for planning and decision-making; and
examine ESG, corporate governance, ethical practices, and contemporary financial issues in
business.

E.A.F.M. 13
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.. e yemeH vd faxiig gdes
I — |
EAFM-DCC - 02: fo=ig uey

WY : 3 HS AfHTH 3@ : 70
G I : Ig WS 20 Abl BT BN TAT 95 10 U BT | UAh U 2 3fdb BT el orgadr
TR T 20 Te&T H <1 BT | §9 W & 911 U S1fvard 8 |

W § : I8 TS 30 3hi & BN qAT $FH 9 U (IAF ShTs o 3 UH) 8N | TAB T4 5
3id ®T BT, RTHHT IR AT 250 TTeal H <1 81T | WRiefeff &7 el 6 Uerl & IR o
2, ORI D ghTs W HH—U—DHH Th U Pl S AT fard gnm |

WS 9 : I8 WS 20 3Dl BT SN TAT STH 3 U (AP SHIE I 1 UH) 8 | TAH U
10 3 BT BRI, FTFHT ITR T 500 Teal H <A1 BT | wRiemeff &l gt 2 el & IR
1 BT |

gpTE — |
i vay : a1d, ugfa, &5 vd Sevw, o # fad &1 on, A9 ydus @ et vd
S, TR o1&« o™ JASBTHIDBROT S TH AR JAfTBTHI DR |
R faRIg uae : RUMITAd faxiig Fole, Je goid d 4o & URe dcd, faxig forered
A, 3nfefe Heg Hagd, IR o HaeH, Agfold ¥hRaTs, Wi gd drdaiee Jed

o |

g — I
i geree - < geied, Smadiiyies gaeied Ud Yaocl™ UMl e, fawrer
qer e, Frri fearfera=, faarferara ufshar vd gavia &l @eeny |
o & forg faxig faRol &1 fdeetyor, aurd fdwelyol, By Jaie Td Adha yarg fqavor
@ RN, HIRU 07 v qgiaRoiy GeReiy ded, diaror, aHifse Ud e e
frar, frri e den faxig gdem # Afae 3= |

gPh1s — |11
e ol e, FuRe 9@ Ud Mie & Wwu, M RIgTT ¢ dTeey, TITed delt
Afefferari— feR squmen, Swiled fazersor : aRerer, facia dor g S fageyo |
BRI Yol Ude : 37, SfaeRony, uRaTe < Ud e WUl ash, Hrieiier Yol ol
JTATIHAT BT A, Thg, TTT TAT SR BT Jee |

qrSIshH JfeTH aRerH

S UIGuHhA & Ahaldyad gl 8 W faemedl fFr=ferRaa # dem 81

i vdesT 1 Jerd SauRoTRll gd e SEel & ARAT ST | Hed goid & AIGUS|
BT YA B gU I Foil &1 Hedie o=Ar | o, fa<ii Sdies der sriehe ot
Ug BT fAeelyor HRAT | TR geied &1 ORI &1 Hedidd &_eT | faxig fqaron &1
RIS ga fFoia—fHior & Seva o e -1 | rateRiE, |AMiiid U IRIsIS ug s,
i e | e raaTiie agR dT aard H GHGleld faii gEl @1 uRleror
DT |

Recommended Books :

Financial Management, M.R Agarwal, Garima Publication, Jaipur

Financial Management, Agarwal& Agarwal , Ramesh Book depot. Jaipur.

Financial Management Text and Problems, Khan M.Y and Jain P.K , Tata MacGrew Hill, New
Dehli.

Financial Management, G. Sudarshana Reddy, Himalaya Publication , New Dehli.

Financial Management Theory and Practice, Prashan Chandra , Tata MacGrew Hill, New Dehli
Financial Management, P.K.Singh, Apex publishing House, Udaipur

E.A.F.M. 14
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M.Com. Economic Administration and Financial Management
Semester -1
EAFM-DCC - 03: Indian Financial System

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature of financial system, functions and components of the Indian financial system,
role of the financial system in economic development, evolution of the Indian financial system,
organised and unorganised financial sector, financial sector reforms and liberalisation.
Banking and non-banking segments, resource mobilisation and savings pattern, challenges and
emerging issues in the Indian financial system.

Unit 11
Commercial banks, cooperative banks, regional rural banks, development financial institutions,
non-banking financial companies, mutual funds and insurance companies, objectives, functions
and role in economic development.
Financial services: merchant banking, leasing, hire purchase, factoring, forfeiting, venture
capital, microfinance, housing finance and infrastructure finance, role of financial services in
business growth and economic development.

Unit 111
Foreign investment in India: Foreign Direct Investment, Foreign Portfolio Investment (FPI)
and External Commercial Borowings, financial sector reforms after liberalization, green
finance, sustainable finance and climate finance. Financial literacy and consumer protection;
financial inclusion, recent trends in the Indian financial system. Emerging challenges.

Course Outcomes

Upon successful completion of this course, students will be able to explain the structure and
role of the Indian financial system; analyze banking, non-banking institutions, and financial
services; evaluate financial reforms, foreign investment, and sustainable finance; assess
financial inclusion, investor protection, and corporate governance; and apply financial system
concepts to real-world policy and business issues.

E.A.F.M. 15
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.. e yemeH vd faxiig gdes
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EAFM-DCC - 03: 4R fo=fir gorrent

WY : 3 HS AfHTH 3w : 70
G I : Ig WS 20 Abl BT BN TAT 95 10 U BT | UAh U 2 3fdb BT el orgadr
TR T 20 Te&] H <1 BT | §9 W & 911 U2 Sffvard 8 |

W § : I8 TS 30 3hi & BN qAT $FH 9 U (IAF ShTs o 3 UH) 8N | TAB T4 5
3id ®T BT, RTHHT IR AT 250 TTeal H <1 81T | WRiefeff &7 el 6 Uerl & IR o
2, ORI D ghTs W HH—U—DHH Th U Pl S AT fard gnm |

WS 9 : I8 WS 20 3Dl BT SN TAT STH 3 U (AP SHIE I 1 UH) 8 | TAH U
10 3 BT BRI, FTFHT ITR T 500 Teal H <A1 BT | wRiemeff &l gt 2 el & IR
1 BT |

g — |
ARAR 9= gorretl &7 31ef, Upid, SR ud gcd, e faer H A< Jomel &1 qHwT,
IR < yomrell &1 faerd, |efdd ve sRivfod fa<iiy e, faxiia &3 garR vd SaRISR0 |
dfpTT vd IR—AfBT &7, F@mE W9aa ud g9d Ued, R Ok gormelt @1 gHifadt g
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Recommended Books:

Bharti V. Pathak, Indian Financial System, Pearson India.

Gordon and Natarajan, Financial Markets and Services, Himalaya Publishing House.

M. Y. Khan, Indian Financial System, Tata Mc-Graw-Hill Publishing

Pathak, Financial Markets and Services, Pearson India.

R. M. Srivastava, Management of Indian Financial Institutions, Himalaya Publishing House.
Rajiv Srivastava, Derivatives and Risk Management, Oxford University Press.
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M.Com. Economic Administration and Financial Management
Semester -1
EAFM-DCC - 04: Monetary Economics
Duration 3hrs Max.Marks 70

Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Structure of the Indian monetary system: Meaning, nature, functions and evolution of money,
classification of money, role and significance of money in a modern economy. Demand for
money: Classical, Cambridge, Keynesian and Friedman’s approaches, supply of money,
measures of money supply in India, determinants of money supply and the process of credit
creation by commercial banks.
Monetary standards; high-powered money, money multiplier.

Unit 11
Meaning, objectives, instruments and limitations of monetary policy, Quantitative and
Qualitative instruments of credit control, transmission mechanism of monetary policy, inflation
targeting framework in India, Monetary Policy Committee (MPC): composition, functions and
significance.
Relationship between money, interest rates, inflation and output; theories of interest rate.
Money market: meaning, characteristics, constituents and instruments, role of financial
markets in monetary management, recent monetary policy trends in India.

Unit 111
Classical Quantity Theory of Money (Fisher’s Transaction Approach), Cambridge Cash
Balance Approach, Keynes’ Reformulated Quantity Theory of Money.
Monetary policy in an open economy, exchange rate and monetary stability, monetary reforms
in India; financial crises and their monetary implications.

Course Outcomes

On successful completion of this course, students will be able to explain the concepts, functions
and theories of money and monetary systems; analyse the role of the Reserve Bank of India
and the effectiveness of monetary policy instruments; interpret the relationship between money
supply, inflation, interest rates and economic activity; compare major theories of money
demand and interest.
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Recommended Books:

Menetary Economics , Renu Jatana,Anita Mirchandani, University Book House, Jaipur
Money,Banking and Public Finance : Mithani L.M ,Himalaya Publishing House , New Delhi.
Monetary Theories:Vaish ML, Vikash Publishing House New Delhi.

Monetary Economics: M. L Jhingan ,Vrinda Publication Delhi.

Monetary Economics: Dr. B. P. Gupta, Ramesh Book Depot.Jaipur

Hifser srefemer: €7 3131, At , ALHARE ST , ST
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M.Com. Economic Administration and Financial Management
Semester -1
EAFM-DCC - 05: Economics of Growth and Development
Duration 3hrs Max.Marks 70

Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are

from each unit) carrying 5 marks each to be answered in approximately 250 words each. A
Candidate has to attempt six questions choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature and scope of economic growth and economic development, distinction
between growth and development, indicators and measurement of development: GDP, Per
Capita Income, Human Development Index (HDI), Multidimensional Poverty Index (MPI) and
Sustainable Development Goals (SDGS).
Development paradigms and contemporary approaches: capability approach (Amartya Sen),
human development approach, institutional approach to development, innovation-driven
development and knowledge economy overview; Concepts of inclusive growth, sustainable
development, circular economy, green economy and resilient development with reference to
contemporary economic issues.

Unit 11
Major theories of economic development: Classical model Rostow’s Stages of Growth,
Balanced and Unbalanced Growth, Lewis Dual Sector Model and Big Push Theory; Harrod-
Domar Model, Kaldor’s Model, Solow’s Model, Leibenstein Model, Fei and Ranis Model.
Role of capital formation, technology, entrepreneurship and innovation in economic
development; importance of infrastructure and institutional development.

Unit 111
Poverty, inequality and unemployment: meaning, measurement, causes and policy measures,
population growth and development, role of education, health and skill development in
economic progress, regional disparities and balanced regional development, development
planning and public policy in India.
Economic reforms in India: Liberalisation, Privatisation and Globalisation, impact of reforms
on growth, employment and income distribution, role of agriculture, industry and services in
economic development, financial inclusion and digital economy as drivers of inclusive
development.

Course Outcomes

On successful completion of this course, students will be able to explain the concepts,
indicators and theories of economic growth and development; analyse the determinants and
challenges of economic development; compare alternative development strategies and growth
models; evaluate development policies and economic reforms in India; interpret the role of
institutions, technology and sustainability in promoting inclusive development; and apply
economic concepts to assess contemporary development issues at the national and global
levels.
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Recommended Books:

The Economics of Development and Planning: M. L Jhingan, Vikas Publishing House, Delhi
Paths to Economic Growth: Amlen Dutta, (Allied Publishers)

Development Economics: H L Ahuja, S Chand Publishing

Economic Growth and Development: HedrikVVan Den Berg, Word Scientific

Economic Growth and Development: Dewett, K.K.,& Satish Wadhwan, S.Chand and Co.
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M.Com. Economic Administration and Financial Management
Semester -11
EAFM-DCC - 06: Advanced Macroeconomic Analysis

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Nature, scope and significance of macroeconomics; national income accounting and
measurement; circular flow of income; classical and Keynesian systems; autonomous and
induced investment, marginal efficiency of capital, accelerator principle.
Income determination in two-sector, three-sector and four-sector economies; multiplier and
accelerator interaction; 1S-LM framework: assumptions, equilibrium and policy implications;
aggregate demand and aggregate supply framework; inflationary and deflationary gaps;
macroeconomic equilibrium under closed and open

Unit 11
Marginal efficiency of capital, Multiplier and Accelerator theory, inflation: meaning, types,
causes and control. Unemployment: types and measurement; Phillips Curve and its modern
interpretation.
Consumption and investment theories: Absolute Income Hypothesis, Relative Income
Hypothesis, Permanent Income Hypothesis and Life Cycle Hypothesis; theories of investment
demand; business cycle theories: Samuelson—Hicks multiplier—accelerator model, Kaldor
model and Real Business Cycle overview.

Unit 111
Macroeconomic effects of globalisation and international capital flows.
Contemporary macroeconomic challenges: financial crises, economic recessions, sustainable
development and green growth, climate change and macroeconomic policy, inclusive growth,
and macroeconomic analysis of recent Indian policy initiatives using official macroeconomic
indicators.

Course Outcomes

Upon successful completion of the course, students will be able to explain advanced
macroeconomic theories and models; analyse national income, inflation, unemployment and
business cycle dynamics; compare alternative schools of macroeconomic thought and policy
approaches; evaluate the effectiveness of monetary and fiscal policies under different
macroeconomic conditions; interpret macroeconomic indicators and contemporary economic
developments; and apply macroeconomic concepts to analyse policy issues related to the Indian
and global economy.

E.A.F.M. 21



agprwnpE

Maharshi Dayanand Saraswati University, Ajmer

oM. e g 9 faxig ueee
IR — 11

EAFM-DCC - 06: S=ar Hfte efemeiy faveryor
T : 3 TS IfRFHaH 3iF : 70
G I : Ig WS 20 Abl BT BN TAT $H 10 U BT | UAb U 2 3 BT I, FordahT
IR ST 20 TGl H ST BT | 9 W & AW U Iffart g |
W § : I8 TS 30 3bi BT BN qAT $FH 9 U (IAF SHTs o 3 UH) 8N | TAB T4 5
3@ HT BT, RTHST IR T 250 W&l H <1 BT | wRiereff &1 ol 6 el & IR o
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |
WS 9 : I8 WS 20 3Dl BT SN TAT STH 3 U (AP SHIE I 1 UH) 8 | TAH U
10 3fd BT BN, FTAHT IR T 500 W&l H <1 BT | Wereff &7 G 2 Ui & IR
1 BT |

e — |
FERE 3MfeA &I UGM, &F Td Hgcd; TS A odidhd Yd A0, I BT I YdTE,
AR T A Yool | w@rad ud URd rawn, ol @1 dHia gear, @re Mg |
&Y, AH—e= U aR—ei fieaelia H Y [MRuY Ui Ud @R Bl i fhar
IS-LM &R=AE ARy, Ao ud Aifawd Afgde;, wusd | wd wwsd gfid e,
FERBIAST T AT RIS, a7 Ud Gell efegaren § |Hfte e Aqer |

gre — I
Goll @1 WG ST, IO AR @RS (AGid, Garbifa: 31, UHR, SR gd G307 | GRISHTN:
bR Ud AU, {hieled ash Td Iqd! 3MMEfeh AT |
IUIRT U fder & RygT: Rl 3 UR&edHT, |Tvel 3 URESIHT, IRl g uRabeu
Td Slia—da%h IREGeu; e J & g, auR a9 & e AeeaT—Red
[U[h—Re HISd, PBloex Hisdl Ud ardide MR dsh bl A YR |

sb1s — 111
JRICE YSll Jarg & JAfe e ywma |
FAGIH FAe e AR : faxia dae, onfdfe w4, ¥aq fders vd eRa gfg,
STearg aRad+ gd e anfefes Hifd, Faael gfg deon aniieRe |afte e dads &
JMER R ART Bl BT B AR Ugal bl FAe AT gy |

qrSIshH JfeTH aRerH

qTeeishd & A%hel FaI- R faeneff s=a wafe sefwray Rigral wd ufosdl (Saaas)
D ARYT HI; A 3, GETEI, RIS AT AR =gh Bl Tfeiierdr &1 faweryor
PR, TR AT fIaRYRIS & debfedd ARG Tl Ifard SurTdl &l el HR;
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Recommended Books :

General Economics; IC Dhingra; Sahitya Bhawan

Business Economics; Trivedi, Mathur, Mathur; Wide Vision, Jaipur.

Advanced Economic Theory: Microeconomic Analysis; H L Ahuja, S Chand Publishing
Managerial Economics; Trivedi, Jatana, Chug

Business Economics: Ajmera Publication

E.A.F.M. 22



Maharshi Dayanand Saraswati University, Ajmer

M.Com. Economic Administration and Financial Management
Semester -11
EAFM-DCC - 07: Research Methodology
Duration 3hrs Max.Marks 70

Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature, objectives and significance of research; scientific method and research
process; types of research: fundamental, applied, exploratory, descriptive and analytical.
Identification and formulation of research problem. Review of literature. Research objectives
and hypotheses: meaning, types. Variables and their meaning.

Unit 11
Research design: meaning, importance and types. Qualitative and Quantitative research.
Survey, case study and observation methods. Research ethics: Plagiarism and academic
integrity, characteristics of a good research study.
Sources of data: methods and sources of primary and secondary data. Sampling: meaning,
objectives, process, tyeps. census and sample methods, sampling techniques, sample size,

Unit 111
Introduction to parametric and non-parametric analysis, techniques and calculation of
parametric test. Use of MS Excel and basic statistical software for research.
Meaning, purpose and importance of research report, types of research reports, structure and
format of a research report, writing of introduction, research methodology, analysis, findings,
conclusions and suggestions.

Course Outcomes

Upon successful completion of the course, students will be able to explain the basic concepts
and process of research; identify and formulate research problems and objectives; collect,
classify and analyse data using appropriate methods; apply suitable sampling techniques and
basic statistical tools; prepare a structured research report; and use digital resources and ethical
research practices to undertake research in commerce and business-related areas.
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Recommended Books:
1. Kothari, C. R. & Garg, Gaurav — Research Methodology: Methods and Techniques; New
Age International Publishers, New Delhi.
2. Krishnaswami, O. R. & Ranganatham, M. — Methodology of Research in Social
Sciences; Himalaya Publishing House, Mumbai.
3. Gupta, S. P. — Statistical Methods; Sultan Chand & Sons, New Delhi.
4. Levin, Richard I., Rubin, David S., Siddiqui, Masood H. & Rastogi, Sanjay — Statistics
for Management; Pearson Education India, New Delhi.
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Cooper, Donald R. & Schindler, Pamela S. — Business Research Methods; McGraw Hill
Education, New Delhi.

Malhotra, Naresh K. & Dash, Satyabhushan — Marketing Research: An Applied
Orientation; Pearson Education India, New Delhi.

Sekaran, Uma & Bougie, Roger — Research Methods for Business: A Skill-Building
Approach; John Wiley & Sons, UK.

Bhattacharyya, Dipak Kumar — Research Methodology; Excel Books, New Delhi.
Goode, William J. & Hatt, Paul K. — Methods in Social Research; McGraw-Hill Book
Company, New York.

Gupta, S. C. & Kapoor, V. K. — Fundamentals of Applied Statistics; Sultan Chand &
Sons, New Delhi.
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M.Com. Economic Administration and Financial Management
Semester -11
EAFM-DCC - 08: Tourism Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature and scope of tourism economics. Tourism as a service industry. Tourism
product and tourism market. Types of tourism: domestic, international, inbound, outbound,
rural, cultural, heritage, medical, eco-tourism and business tourism. Tourism demand and
supply: Meaning, determinants and characteristics.
Economic Dimensions of Tourism: Role of tourism in economic development; contribution of
tourism to GDP, employment, foreign exchange earnings and regional development; linkages
of tourism with agriculture, transport, hospitality and handicrafts; economic costs and benefits
of tourism; tourism infrastructure and superstructure.

Unit 11
Tourism Markets and Pricing: Consumer behaviour in tourism; elasticity of tourism demand;
pricing of tourism products and services; market structure in tourism; public and private sector
participation; role of travel agencies, tour operators and digital travel platforms; tourism
marketing and destination competitiveness.
Tourism Policy and Sustainable Development: Tourism policy in India; institutional
framework—Miinistry of Tourism, State Tourism Departments and UN Tourism; sustainable
tourism, responsible tourism and community-based tourism; carrying capacity, environmental
and socio-cultural impacts of tourism, tourism in Rajasthan with reference to heritage, desert
and rural tourism.

Unit 111
Emerging Trends in Tourism: Digital transformation in tourism; e-tourism and smart tourism
destinations. Artificial intelligence, big data and social media in tourism; wellness, adventure,
Meetings, Incentives, Conferences, Exhibitions, film tourism and experiential tourism;
resilience of the tourism industry after global crises.
Cost-benefit analysis of tourism projects, economic impact assessment, tourism
entrepreneurship and start-ups, public-private partnerships in tourism development, financing
tourism infrastructure, Incredible India Campaign.

Course Outcomes

Upon successful completion of the course, students will be able to explain the concepts and
principles of tourism economics; analyse tourism demand, supply and market behaviour using
economic tools; evaluate the contribution of tourism to economic growth, employment and
regional development; compare tourism policies and sustainable tourism practices; interpret
the economic implications of emerging trends such as digital tourism and smart destinations;
and apply economic concepts in assessing tourism projects, destination development and policy
issues.

E.A.F.M. 26



Maharshi Dayanand Saraswati University, Ajmer

oM. e g U9 foxig uesq
IR — 11
EAFM-DCC - 08: Tie i3y
WY : 3 HS AfHTH 3w : 70
WS 3 : I W< 20 Jbl BT BN qAT STH 10 U 81T | UAb U 2 b &I 8NN, FoTGHT
IR ST 20 TGl H ST BT | 9 W & AW U Iffart g |
W § : I8 TS 30 3b! BT BN qAT 391 9 U (IAF SHTs o 3 UH) 8N | TAB U 5
3id HT BT, TSI IR T 250 TTeal H <1 81T | WRiefeff &7 el 6 el & IR o
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |
WS 9 : I8 WS 20 3Dl BT SN AT STH 3 U (AP SHIE H 1 UH) 8 | IAH U
10 3fd BT BN, FATAPT IR T 500 W&l # <7 B | wereff &l gt 2 Il & 9o
1 BT |

e — |
T R &1 31, UBfd U9 &F; WAl N & ®Y H e, Gded IdE Ud gded
IR, UheH & UbR—ENe], ARSI, 8, faael, s, 1T, amiior, Aiepies, favma,
fafear, wIRRIfA@ vd AEade wded;, wied &1 4RT Ud gid—af, MuRe d@ ud
farereamy |
e & e ;3 T%rcﬁm H WRied &I YT, Ghd B¢ SUIE; AR, fageh
qaT 3o Ud e fadrd § wied & AITET |
$IY, gRTEA, AT Yd RIed &7 G &F H INEH | Ried &I AMdd AT gd o,
QRITH JAERYT AT Td AT |

e — I

T 9ok Ud Hed MR WRied § UMl deR; Uded AT &1 didg; gded Idmal Ua
AIIAT BT oI ERO, R IR B GRIAT], Ardolie gd ol &3 & qrien); Jrar
AR, TR Fateddl Td fefiea amn #@i @ e wied fauvH g wida @
gfcregerice T |

Qe I g Jaq [T 4R & Red I, AN SRT—uied JATe, 199 Ried
fIMTT Ud Hgaa g wied |IeH; HURUIR e, STRar] Wied Ud W SMTRd wRieH;
98 AT, g & YAIERUIY Ud AMISTh—ARGIIS J91d; o= H fORTd, Joverely
Td IV 9T & HeW H wied |

gh1s — 111

ed ¥ SUNdl YaRkit Ried &1 f$fied ®wUiaRel. s—9ed Ug Wi Ted Ty ?go‘%m
gfGHdT, 988 3lids Ud AN AT T uucq ¥ IUINT, Ry qu RS i,
AT, NI ANINEN QE[ U3l Wied; fhed Ties Ud sWdTcAd Ui, dftad ddbel &
qeeTq Ue SeNT & Tdiell & |

e TR BT ARTI—aT faeeryor; anfefe yWTa HedieT; wied SuHar Ud Ta—Se,
wed e Aot -e—oll 9RieR); ude SMEIRYd \aT &1 [A-uIver: Jiged wRd
ST |

urSIshH JAfeRT gRomd

qTGashA & Ahd A 1R femeff wies srfemey @ saurvmil vd gl & amean
PR; TP IUBRVN BT SUANT PRI Y RIS @I A1, i TAT IR FIgR BT [deelyor
H; IMIF fAerd, ISR UG &3 9@ # wied & IRGH &1 oATdhd Hi; JicH
Al va |aq wded ugfadl &1 o &, fSRiice wied ud e Tadl  oikil IRl

E.A.F.M. 27



Maharshi Dayanand Saraswati University, Ajmer

ygfral & o Mfgaril &1 e =, 91 wed gRArsHRll, Tded faem™ va Aifcera

Tl & Jeid # M SaeRomall &7 SFUANT &R H |erd i |

Recommended Books:

1. A. K. Bhatia, Tourism Development: Principles and Practices, Sterling Publishers Pvt. Ltd.,
New Delhi.

2. Chris Cooper, John Fletcher, Alan Fyall, David Gilbert and Stephen Wanhill, Tourism:
Principles and Practice, Pearson Education.

3. D.J. Stynes, Economics of Tourism, Venture Publishing Inc.

4. D. C. Mishra, Tourism Economics, New Royal Book Co., Lucknow.

5. S. Medlik, Dictionary of Travel, Tourism and Hospitality, Butterworth-Heinemann.

6. R. N. Kaul, Dynamics of Tourism, Sterling Publishers Pvt. Ltd., New Delhi.

7. J. Christopher Holloway and Claire Humphreys, The Business of Tourism, Pearson
Education.

8. Sunetra Roday, Archana Biwal and Vandana Joshi, Tourism Operations and Management,

Oxford University Press.

9. C. Michael Hall and Stephen J. Page, The Geography of Tourism and Recreation,
Routledge.

10. World Tourism Organization (UN Tourism), Tourism Satellite Account: Recommended
Methodological Framework, UN Tourism Publications.
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M.Com. Economic Administration and Financial Management
Semester -11
EAFM-DCC - 09: Public Finance

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature and scope of Public Finance; public finance and private finance; role and
functions of the public sector; principle of maximum social advantage; public goods, private
goods and merit goods; market failure and need for government intervention. Impact of
taxation under different market conditions and different degress of elasticity of demand.
Public revenue: meaning and sources; tax and non-tax revenue; direct and indirect taxes;
progressive, proportional and regressive taxation; canons of taxation; tax incidence and
shifting; overview of India's tax system with special reference to GST and digital tax
administration.

Unit 11
Meaning, objectives and classification of public expenditure; causes of growth in public
expenditure; effects of public expenditure on production, employment and income distribution;
efficiency in public expenditure.
Public budget: meaning, objectives and types; budgetary process in India; revenue, fiscal and
primary deficits; public debt—meaning, classification, burden and methods of debt
redemption; Fiscal Responsibility and Budget Management.

Unit 111
Fiscal policy: meaning, objectives and instruments; role in economic development,
employment and price stability; coordination between fiscal and monetary policy; fiscal
reforms in India.
Fiscal federalism; Centre—State financial relations; Finance Commission; local government
finance; contemporary issues—gender budgeting, green budgeting, public-private
partnerships, digital public finance, transparency and accountability.

Course Outcomes

After successful completion of the course, students will be able to explain the concepts and
functions of public finance; analyse public revenue, taxation, expenditure, budget and public
debt; interpret major fiscal indicators and government budgets; compare fiscal policy and
Centre—State financial relations; and apply public finance concepts to evaluate contemporary
fiscal issues in the Indian economy.
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Recommended Books:

1. Jain P.C., Economics and Public Finance, Atlantic Publisher.

2. Bhatia H.C. Public Finance Vikas Publishing House, New Delhi.

3. Mathur M. Vitya Arthshastra, Himanshu Publishing house. Udaipur.
4. H. L. Bhatia, Public Finance, Vikas Publishing House Pvt. Ltd.
5
6
7

. R. K. Lekhi and Joginder Singh, Public Finance, Kalyani Publishers.
. S. K. Singh, Public Finance in Theory and Practice, S. Chand Publishing.
. M. M. Sury, Government Budgeting in India, New Century Publications.
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8. M. L. Jhingan, Money, Banking, International Trade and Public Finance, Vrinda
Publications
9. R. K. Sharma and Shashi K. Gupta, Public Finance, Kalyani Publishers.
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M.Com. Economic Administration and Financial Management
Semester -11
EAFM-DSE-01: Indian Economy

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Nature and characteristics of the Indian economy; basic features of a developing economy;
sectoral composition of the Indian economy; demographic trends, population and human
development; national income: recent trends.
Economic planning in India: objectives and achievements; NITI Aayog—role and functions;
economic reforms of 1991—Iliberalisation, privatisation and globalization, recent initiatives for
economic development including Digital India, Make in India, Startup India and Atmanirbhar
Bharat.

Unit 11
Industrial development in India: role and growth of public, private and MSME sectors, ease
of doing business; contribution of manufacturing to economic development.
Service sector and infrastructure: growth and contribution, employment. Information
technology, tourism and financial services. Infrastructure development—transport, power,
communication and digital infrastructure; public-private partnership, National Infrastructure
Pipeline and the role of infrastructure in economic growth.

Unit 111
Mineral, Forest, Water, Animal, Oceanic and Human resources of India. Energy security,
Urbanisation and smart cities.

Course Outcomes

Upon successful completion of the course, students will be able to explain the structure and
development of the Indian economy; analyse the performance of agriculture, industry and
infrastructure; interpret national income, trade and macroeconomic indicators; compare major
economic reforms and development policies; and apply economic concepts to evaluate
contemporary issues and policy initiatives in the Indian economy.
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Recommended Text Books

Ramesh Singh, Indian Economy, McGraw Hill Education.

Mishra, S. K. and Puri, V. K., Indian Economy, Himalaya Publishing House.

Datt, Ruddar and Sundharam, K. P. M., Indian Economy, S. Chand Publishing.

Jain, P. C., Indian Economy, VK Global Publications.

Uma Kapila (Ed.), Indian Economy: Performance and Policies, Academic Foundation
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M.Com. Economic Administration and Financial Management
Semester -11
EAFM-DSE-01: Agriculture Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature, and scope of Agricultural Economics; relationship between agriculture and
economic development; characteristics and importance of agriculture in the Indian economy;
interdependence among agriculture, industry, and services sector; role of agriculture in
employment, food security, national income, and sustainable development.
Agricultural resources and production: land, labour, capital, and technology in agriculture;
farming systems and farm size; input-output relationship and law of variable proportions;
agricultural productivity and efficiency; emerging trends in Indian agriculture, including
climate-resilient agriculture, organic farming, precision agriculture, and digital technologies in
agriculture. Agro-Climatic zones in India.

Unit 11
Agricultural marketing: meaning, functions and channels; regulated markets; grading,
standardisation, warehouse and cold-chain logistics; electronic National Agriculture Market (e-
NAM); agricultural price determination, demand and supply of agricultural commaodities, price
fluctuations and government price policy with special reference to Minimum Support Price.
Agricultural finance and risk management: sources of agricultural credit; crop insurance,
agricultural risk and uncertainty; agricultural subsidies; role of Farmer Producer Organisations
(FPOs), agri-business and agricultural value chains in rural economic development.

Unit 111
Agricultural policy in India: objectives and major policy initiatives; land reforms and their
economic significance; the Green Revolution overview; food security and the Public
Distribution System (PDS); agricultural diversification and rural development programmes;
the role of agricultural infrastructure in enhancing productivity and farmers' incomes.
Agriculture in the global economy: WTO and Indian agriculture; agricultural exports and
imports; food processing and agro-based industries; environmental issues in agriculture,
including sustainable resource management, water conservation, and climate change; carbon-
smart agriculture, digital agriculture, aggrotech entrepreneurship, and future challenges for
Indian agriculture.

Course Outcomes

Upon successful completion of the course, students will be able to explain the fundamental
concepts and economic significance of agriculture; analyse agricultural production, markets,
pricing and finance using economic principles; interpret the impact of agricultural policies,
trade and institutional mechanisms on rural and national development; compare traditional and
emerging agricultural practices in the context of sustainability and technology; and apply
agricultural economic concepts to evaluate contemporary issues related to agri-business, food
security, agricultural marketing and rural development.
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Recommended Books:
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R. K. Lekhi and Joginder Singh, Agricultural Economics: An Indian Perspective, Kalyani
Publishers, New Delhi.

Sadhu, A. N. and Singh, Amarjit, Fundamentals of Agricultural Economics, Himalaya
Publishing House, Mumbai.

Bilgrami, S. A. R., An Introduction to Agricultural Economics, Himalaya Publishing
House, Mumbai.

Rudra, Ashok, Indian Agricultural Economics: Myths and Reality, Allied Publishers, New
Delhi.

Datt, Ruddar and Sundharam, K. P. M., Indian Economy, S. Chand Publishing, New Delhi.
Misra, S. K. and Puri, V. K., Indian Economy, Himalaya Publishing House, Mumbai.
Acharya, S. S. and Agarwal, N. L., Agricultural Marketing in India, Oxford & IBH
Publishing Co. Pvt. Ltd., New Delhi.

Singh, Katar, Rural Development: Principles, Policies and Management, Sage
Publications India Pvt. Ltd., New Delhi.
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M.Com. Economic Administration and Financial Management
Semester -111
EAFM-DCC-10: International Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.
Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.
Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Foundations of International Trade
Meaning, nature and scope of International Economics; Inter-regional and International Trade;
Importance of International Trade in the global economy; Globalisation and its impact on trade;
Basis and gains from international trade.
Classical and modern theories of international trade: Absolute Advantage Theory, Comparative
Advantage Theory, Heckscher—Ohlin Theory, Leontief Paradox, New trade Theories: Karvis
and Linder theorem of trade, Rybczynski theorem, gravity Model of Trade. Terms of Trade:
meaning and factors affecting terms of trade.

Unit 11
Free Trade and Protectionism; Tariffs: meaning, objectives, types and economic effects; Non-
tariff barriers: major types, Quota.
WTO: objectives, principles and major agreements relating to trade in goods and services.
Economic Integration—meaning, objectives and forms (Free Trade Area, Customs Union,
Common Market, Economic Union); Trade creation and trade diversion (overview); Regional
Trade Agreements with reference to India's major trade agreements.

Unit 1
Balance of Payments: meaning, structure, causes of disequilibrium and corrective measures.
Balance of Trade.
India’'s external sector—recent trends in exports, imports and foreign exchange reserves, and
their significance for economic development. Export Led growth. World Economic
Environment and India, Trade war and geopolitics.

Course Outcomes

Upon successful completion of the course, students will be able to understand the fundamentals
of international trade and finance, analyse trade policies and economic integration, evaluate
India’'s external sector, and apply international economics concepts to contemporary global
economic issues.
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Recommended Books:

1. Agarwal, Singh, & Gupta. International trade and finance (Hindi & English eds.). Ajmera
Book Company.

2. Barla, C. S. Antarrashtriya arthshastra [International economics] (Hindi ed.). Ramesh Book
Depot.

3. Mithani, D. M. International economics (8th ed.). Himalaya Publishing House.
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Nathuramka, L. N. Antarrashtriya arthshastra [International economics] (Hindi ed.). College
Book House.

Oswal, B. L., & Khicha, M. S. International trade and finance. Ramesh Book Depot.

Rana, K. C., & Verma, K. N. International economics (9th ed.). Vishal Publishing Co.
Salvatore, D. International economics (13th ed.). Wiley India.

Trivedi, Jatana, & Bajaj. International trade and finance. RBSA Publishers.
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M.Com. Economic Administration and Financial Management
Semester -111
EAFM-DCC-11: Project Planning and Budgetary Control

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, objectives, characteristics and significance of projects; Project planning process;
Project life cycle; Generation and screening of project ideas; Project feasibility analysis;
Preparation of project report—purpose and essential contents.
Project appraisal: Meaning, objectives and methods; Time value of money; Capital budgeting
techniques; Project risk and uncertainty; Introduction to sensitivity analysis.

Unit 1l
Project financing: Meaning and sources and financing pattern; Equity, debt, venture capital and
government financial assistance; Cost estimation and project cost components; Social Cost-
Benefit Analysis—meaning, objectives and basic approaches. Business forcasting.
Project implementation and control: Project organisation and role of the project manager;
Project scheduling and monitoring; Network techniques—PERT and CPM.

Unit 111
Budget and budgetary control: Meaning, objectives, essentials, advantages and limitations;
Budget preparation process; Functional budgets, Fixed and flexible budgets, Performance
Budgeting.
Budgetary control as a managerial tool; Budgetary performance analysis; Budget revisions and
variance reporting; Standard costing: matreal, Labor and Overhead variance. Budgetary control
in manufacturing and service organisations.

Course Outcomes

with successful completion of the course, students will be able to prepare and appraise projects,
evaluate project financing and implementation strategies, develop budgets for managerial
control, and apply project planning and budgetary techniques for effective decision-making.
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Recommended Books:

1. Agarwal, M. R. - Project planning and budgetary control, Garima Publications

2. Jain, P. K., Khandelwal, M. C., & Pareek, H. S. Project planning and management (Hindi
& English eds.). Ramesh Book Depot.

3. Mattoo, P. K. Project formulation in developing countries. Macmillan.

4. Prasanna Chandra. Projects: Planning, analysis, selection, financing, implementation, and
review (9th ed.). McGraw Hill Education.
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M.Com. Economic Administration and Financial Management
Semester -111
EAFM-DCC-12: Industrial Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Industrial Economics: Meaning, nature, scope and significance; Role of industrialisation in
economic development; Evolution and structure of Indian industry; Industrial classification;
Interdependence of industrial sectors; Factors influencing industrial location; Industrial
location theories (Weber and Sargent); Industrial location trends in India.
Industrial organisation: Structure of industrial enterprises; Market structure and seller
concentration; Economies of scale and barriers to entry; Growth of firms through mergers,
acquisitions, horizontal and vertical integration, and diversification; Competition policy in
India and the role of the Competition Commission of India (CCl).

Unit 11
Industrial efficiency and productivity: Meaning, determinants and measurement. Objectives of
the firm and alternative theories of the firm (Baumol, Williamson and Marris). Market conduct
and pricing strategies.
Industrial finance: Need and sources of finance. Internal and external financing. Role of
financial institutions in industrial development. Capital structure decisions. Industrial project
financing and investment decisions.

Unit 111
Contemporary issues: Start-up ecosystem, digital manufacturing and Industry 4.0. Challenges
and future prospects of Indian industry in the global economy.
Industrial development in Rajasthan: industrial infrastructure, major industrial sectors,
investment promotion and emerging opportunities.

Course Outcomes

Upon successful completion of the course, students will be able to understand industrial
structure and market behaviour, analyse the functioning and performance of firms under
different market conditions, evaluate industrial policies and competition practices, assess
sources of industrial finance and challenges faced by industries, and apply industrial economics
concepts to contemporary issues such as digitalisation, sustainability and industrial
development.

E.A.F.M. 42



Maharshi Dayanand Saraswati University, Ajmer

oM. e g U9 foxig uesq
IR — I
EAFM-DCC — 12: afenfires srefamey
T : 3 TS IfRFHaH 3iF : 70
G I : Ig W 20 Abl BT BN TAT 9H 10 U BT | UAb U 2 3 BT el T
IR ST 20 TGl H ST BT | 9 W & AW U Iffart g |
W § : I8 TS 30 3bi BT BN qAT $FH 9 U (IAF SHTs o 3 UH) 8N | TAB T4 5
3id HT BT, TSI IR T 250 TTeal H <1 81T | WRiereff &7 el 6 el & IR o
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |
WS 9 : I8 WS 20 3Dl BT SN AT STH 3 U (AP SHIE H 1 UH) 8 | IAH U
10 3fd BT BN, FATAPT IR T 500 W&l # <7 B | wereff &l gt 2 Il & 9o
1 BT |
gP1s — |

AT arefemes: 31, Ui, & Ud Hew, 3 fddbrg # sfeifiaroer o fHwr, IR
TN & e yd Gedr, e aefiaxv, el aal o wReR e, sienfe
RG] BT JAITIT HRA Aol HRB, S IR0 & RIgHd (de) Td Aroie),
ARA ¥ 3 RGBT &I Ygikrdl vd ddferd &a e |
e e Sielfies SumHAl & WA, IR Re Ud fasar Ao, 99 @
Jrefegaweny Ud e 3Rty e, 3ifergvn &fis Ud SEfdrRr gaiawer qur fafadiexo &
AETH W AT BT 9PN, IR H afceder A T IR UiRGe SR @ AT |
g — I
3T qerar gd Sedhdr: 31, FURE gd A4, B9 & Ieed Td BH & ddhiodd g
(arsHrd, faferamaT gd AR), IR MRl Ud o FeiRor Iueifadr |
3irenfires fa<r: sfaededr Ud fa<l & id, AR Ud aral faadiyor, el faer 4 foxia
gh1s — 111
BT qe: FCe—ad yRd=, fefree faffmior va ST 4.0 | aRas sefeasen § 4R
SN B FAIMTIT TG 91 FHIEA | IR H Sl [Jara: il sfaava, Q

e &=, a9 FaeH vd SR IR,

qrSIshH JfeTH aRorH

qIeashd & Ahe TaId R Jeneff sienfire Sveer vd 9uiR JasR & 9usE; fafae
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Recommended Books:

1. Ahluwalia, I. J. Industrial growth in India: Stagnation since the mid-sixties. Oxford
University Press.

2. Barthwal, R. R. Industrial economics: An introductory text book (3rd ed.). New Age
International Publishers.

3. Cherunilam, F. Industrial economics: Indian perspective (3rd ed.). Himalaya Publishing

House.

Desai, B. Industrial economy of India (5th ed.). Himalaya Publishing House.

Kuchhal, S. C. The industrial economy of India (14th ed.). Chaitanya Publishing House.

Nathuramka, L. N. Audyogik arthshastra (Industrial economics) (Hindi ed.). College Book

House.
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M.Com. Economic Administration and Financial Management
Semester 111
Group A: Economic Administration
EAFM-DSE-02 A / EAFM-DSE-03 A: Mathematical Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature and scope of Mathematical Economics. Role and importance of mathematics
in business decision-making. Variables, constants, parameters and functions. Types of
functions commonly used in economics—Ilinear, quadratic, polynomial, exponential and
logarithmicfunctions.
Equations and applications: Linear and simultaneous equations (two variables). Solution
methods and economic applications in demand, supply, Market equilibrium, income
determination and price-output analysis using equations. Matrix algebra: meaning, types, basic
operations and solution of simultaneous equations; Introduction to matrices: meaning, types,
basic operations and applications in solving simultaneous equations.

Unit Il
Differential calculus: Meaning and basic concepts; Rules of differentiation; Partial
differentiation; Economic applications of derivatives: marginal cost, marginal revenue,
marginal product and elasticity; Interpretation of slopes and rates of change.
Optimisation techniques: Maxima and minima of single-variable functions; Conditions for
optimisation; Applications in profit maximisation, cost minimisation and revenue
maximization. Introduction to constrained optimization.

Unit 111
Linear programming: Meaning, assumptions and formulation of Linear Programming
Problems. Graphical solution of two-variable problems; Economic interpretation of optimal
solutions; Applications in production, product mix and resource allocation.
Input-Output Analysis: Meaning, assumptions and concepts; Open and closed input-output
models; Introduction to Game Theory—two-person zero-sum games, pure and mixed
strategies; Contemporary applications of mathematical models in business analytics,
forecasting and economic planning.

Course Outcomes

Upon successful completion of the course, students will be able to apply mathematical
techniques to analyse economic relationships, solve quantitative economic problems using
equations, matrices and, interpret optimisation results for business and economic decision-
making, formulate simple mathematical models, and use quantitative tools to support data-
driven economic analysis.
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Recommended Books:

1. Mehta, B. C., & Madnani, G. M. K. Mathematics for economists. Sultan Chand & Sons.

2. Nathuramka, L. N. Ganitiya arthshastra [Mathematical economics] (Hindi ed.). College
Book House.

3. Santhanam, B. Mathematical economics. Scitech Publications.

E.A.F.M. 45



Maharshi Dayanand Saraswati University, Ajmer

4. Yadav, S. S., & Sharma, R. K. Ganitiya arthshastra ke mool tatva [Elements of
mathematical economics] (Hindi ed.). Malik and Company.
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M.Com. Economic Administration and Financial Management
Semester 111
Group A: Economic Administration
EAFM-DSE-02 A / EAFM-DSE-03 A: Contemporary Economic Issues

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Recent Economic trends and key macroeconomic indicators; Inclusive and sustainable
economic development; Demographic dividend, employment and unemployment; Poverty and
income inequality: measurement, causes, government initiatives and recent trends.
Digital transformation of the economy: Digital India, Start-up ecosystem, entrepreneurship and
innovation; Gig economy and platform-based employment; Emerging role of Artificial
Intelligence (Al) in economic activities and business.

Unit 11
Globalisation and the changing world economy; Global trade dynamics affecting the world
economy; Inflation, recession and economic recovery; Energy security and food security:
major issues and policy responses. Idea of end of Capitalism. Restructureing new economic
World order.

Unit 111
Regional economic disparities; India's position in the global economy and future growth
opportunities. Economic Survey of Government of India and Rajasthan. Major challenges for
economy of Rajasthan.

Course Outcomes

Upon successful completion of the course, students will be able to explain major contemporary
economic issues affecting India and the global economy, analyse the impact of digitalisation,
sustainability and public policies on economic development, evaluate emerging financial and
fiscal challenges, and apply economic concepts to interpret current economic events and policy
decisions.
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WR YATg BT (A9l o7, IRell gg A< Qd TSN AR BT Jedidhd B+, a2
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Recommended Books:

1. Acharya, S., & Mohan, R. India's economy: Performance and challenges. Oxford
University Press.

2. Kapila, U. Indian economy: Performance and policies. Academic Foundation.

3. Nathuramka, L. N. Bhartiya arthvyavastha [Indian economy] (Hindi ed.). College Book
House.

4. Puri, V. K., & Misra, S. K. Indian economy (Hindi & English eds.). Himalaya Publishing
House.
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M.Com. Economic Administration and Financial Management
Semester 111
Group A: Economic Administration
EAFM-DSE-02 A / EAFM-DSE-03 A: Indian Economic Thoughts

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Evolution of Indian Economic Thought, Significance of Indian Economic Thought; Economic
thought in the Vedas and Upanishads; Economic ideas of Brihaspati—banking, lending, loan
contracts, interest, credit and commercial practices; Economic ideas of Thiruvalluvar;
Arthashastra of Kautilya—state, taxation, public finance, agriculture, trade and economic
administration; Economic ideas in medieval India.
Economic ideas during the colonial period; Economic critique of British rule by Dadabhai
Naoroji, M.G. Ranade and R.C. Dutt; Their contributions towards understanding poverty,
industrialisation and economic development in India.

Unit 11
Economic philosophy of Mahatma Gandhi—village economy, trusteeship, self-reliance,
decentralisation and sustainable development; Economic ideas of Dr. B.R. Ambedkar—
industrialisation, labour welfare, public finance, water resource management and social justice.
Contribution of P.C. Mahalanobis and planned economic development of India.
Economic thought of Deendayal Upadhyaya—Integral Humanism and Antyodaya; Dr.
Manmohan Singh's contribution to economic reforms, liberalisation, globalisation and
financial sector reforms; Economic thought of Jagdish Bhagwati, Amartya Sen's Capability
Approach, human development, welfare economics and social justice; Dr. A.P.J. Abdul
Kalam's vision of a knowledge economy, innovation and inclusive development.

Unit 111
Indian economic thought and public policy: Self-reliance (Atmanirbhar Bharat), cooperative
development, financial inclusion, entrepreneurship and rural development; Indian perspectives
on sustainable development, ethical business practices and inclusive growth.
Relevance of Indian economic thought in contemporary public policy, social justice and
inclusive growth, globalization and digital economy.

Course Outcomes

Upon successful completion of the course, students will be able to explain the evolution of
Indian economic thought, analyse the contributions of major Indian economic thinkers,
evaluate the relevance of their ideas in contemporary economic policy and business practices,
and apply Indian perspectives to issues of sustainable, inclusive and self-reliant economic
development.
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Recommended Books:

1. Jha, R. N. History of Indian economic thought. Utkarsh Prakashan.

2. Madan, G. R. Economic thinking in India. S. Chand & Co.

3. Rao, V. K. R. V. The many careers of R.C. Dutt: Economic nationalism in India.
Publications Division.
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4. Shastri, T. Bhartiya arthik chintan [Indian economic thought] (Hindi ed.). Ramesh Book
Depot.
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M.Com. Economic Administration and Financial Management
Semester 111
Group B: Financial Management
EAFM-DSE-02 B / EAFM-DSE-03 B: Personal Financial Planning

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Personal Financial Planning: Meaning, objectives, need and scope. Financial planning process;
Time value of money and its application in financial decisions. Financial goal setting and
budgeting techniques.
Savings and investment fundamentals: Risk and return—meaning and relationship; Inflation
and purchasing power; Asset allocation: meaning, importance and factors affecting investment
decisions; Basics of financial literacy and financial inclusion; Role of digital financial services
in personal finance.

Unit 11
Investment avenues: Features, risk, return and suitability of bank deposits, post office savings
schemes, mutual funds, equity shares, bonds, government securities, National Pension System,
Public Provident Fund, Sukanya Samriddhi Yojana and gold investments, Sovereign Gold
Bonds. Systematic Investment Plans.
Meaning and types of risk; Life, health and general insurance—features and significance;
Retirement planning: Need, objectives and retirement corpus estimation; Emergency fund and
contingency planning.

Unit 111
Tax planning: Meaning, objectives and distinction from tax avoidance and tax evasion; Basic
tax planning for individuals under the Income-tax framework. Tax implications of major
investment instruments. Personal loan and credit management; Credit score and responsible
borrowing.
Estate and wealth planning: Meaning, objectives and basic concepts of nomination, will and
succession planning; Consumer protection in financial services; Financial frauds and cyber
security; Contemporary issues in personal finance.

Course Outcomes

Upon successful completion of the course, students will be able to prepare personal financial
plans, evaluate suitable savings and investment alternatives, apply risk management and
insurance principles, undertake basic tax and retirement planning, and make informed financial
decisions using contemporary financial products, digital financial services and responsible
wealth management practices.
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Recommended Books:

1. Kapoor, J. R., Dlabay, L. R., & Hughes, R. J. Personal finance. McGraw Hill Education.

2. Keown, A. J. Personal finance: Turning money into wealth. Pearson Education.

3. Madhu, S. Personal financial planning in India. Himalaya Publishing House.

4. Sharma, R., & Agrawal, N. Personal financial planning (Hindi & English eds.). Ramesh
Book Depot.
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M.Com. Economic Administration and Financial Management
Semester 111
Group B: Financial Management
EAFM-DSE-02 B / EAFM-DSE-03 B: Behavioural Finance

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Behavioural Finance: Meaning, nature, scope and significance; Evolution of behavioural
finance; Traditional finance versus behavioural finance; Efficient Market Hypothesis (EMH)—
basic concepts and limitations; Rationality and bounded rationality; Role of psychology in
financial decision-making.
Behavioural biases: Meaning, types and impact on investment decisions; Cognitive biases—
overconfidence, anchoring, representativeness, availability and confirmation bias; Emotional
biases—Iloss aversion, regret aversion, optimism and mental accounting; ldentification of
behavioural biases through practical examples.

Unit 11
Prospect Theory: Meaning, assumptions and applications; Framing effect and reference
dependence; Herd behaviour, market sentiment and speculative bubbles; Behavioural
explanations of market anomalies—calendar effects, momentum effect and overreaction.
Behavioural aspects of investment decisions: Individual and institutional investor behaviour;
Behavioural portfolio management; Financial decision-making under uncertainty; Role of
financial advisors in managing investor biases; Case studies on behavioural influences in
financial markets.

Unit 111
Behavioural finance in personal financial planning and wealth management; Behavioural
insights in retirement planning, insurance and savings decisions; Behavioural interventions
(nudges) for improving financial decisions; Consumer financial behaviour in the digital
economy.
Contemporary developments in behavioural finance. Applications of artificial intelligence and
data analytics in understanding investor behaviour.

Course Outcomes

Upon successful completion of the course, students will be able to explain the principles of
behavioural finance, identify cognitive and emotional biases influencing financial decisions,
analyse investor behaviour and market anomalies, evaluate behavioural aspects of investment
and personal finance, and apply behavioural insights to improve financial decision-making in
contemporary financial markets.
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Recommended Books:
1. Chandra, P. Behavioural finance. McGraw Hill Education.
2. Forbes, W. Behavioural finance. Wiley India.
3. Shleifer, A. Inefficient markets: An introduction to behavioural finance. Oxford University

Press.
4. Soral, G., & Jain, S. Financial behaviour and market anomalies. RBSA Publishers.
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M.Com. Economic Administration and Financial Management
Semester 111
Group B: Financial Management
EAFM-DSE-02 B / EAFM-DSE-03 B: Credit Analysis and Rating System

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Credit Analysis: Meaning, objectives, scope and significance; Principles of lending; Credit
appraisal process; Sources of credit information; Creditworthiness assessment using the Five
Cs of Credit; Types of borrowers and lending decisions.
Financial statement analysis for credit evaluation: Purpose and techniques; Ratio analysis;
Cash flow analysis for credit assessment; Working capital assessment; Identification of early
warning signals of credit risk.

Unit 11
Credit risk: Meaning, types, causes and measurement; Credit risk management process; Loan
classification; Non-Performing Assets: meaning, classification, causes, impact and
management; Credit monitoring and post-sanction supervision. Credit Rating System:
Meaning, objectives, significance and limitations; Credit rating process and methodology;
Credit rating symbols and their interpretation; Role and functions of major credit rating
agencies in India; Regulatory framework governing credit rating.

Unit 1
Corporate and retail credit analysis: Basic approaches for evaluating business loans, MSME
finance and retail lending; Credit scoring models—meaning, features and applications;
Consumer credit assessment and CIBIL score—meaning and significance; Loan restructuring
and recovery mechanisms.
Contemporary developments in credit analysis: Digital lending, fintech and alternative credit
assessment models; Artificial Intelligence in credit evaluation; ESG considerations in credit
decisions; Responsible lending practices; Emerging trends in credit risk management.

Course Outcomes

Upon successful completion of the course, students will be able to explain the principles and
process of credit analysis, evaluate borrower creditworthiness using financial and non-financial
information, analyse credit risk and credit rating methodologies, interpret credit reports and
rating symbols, and apply contemporary tools and practices for informed credit decision-
making in the banking and financial sector.
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Recommended Books:

1. Chandra, P. Behavioural finance. McGraw Hill Education.

2. Forbes, W. Behavioural finance. Wiley India.

3. Shleifer, A. Inefficient markets: An introduction to behavioural finance. Oxford University
Press.

4. Soral, G., & Jain, S. Financial behavior and market anomalies. RBSA Publishers.
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M.Com. Economic Administration and Financial Management
Semester -1V
EAFM-DCC-13: Security Analysis and Portfolio Management

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
History and development of Indian Capital Market. Investment Scenario in India and world.
Legal and Institutional regulatory framework. Depository system (NSDL and CDSL),
Dematerialization, Rematerialization and Depository Participants. Financial instruments:
Equity, Preference Shares, Debentures, Bonds, Mutual Funds, Exchange Traded Funds and
Money Market Instruments.

Unit 11
Primary and secondary market, Listing of securities. Stock market indices: Construction, Types
and Significance. Risk and returns: Measurement of Risk and Return, Systematic and
Unsystematic Risk. Portfolio Management: Objectives, Process and Strategies. Diversification,
Portfolio Return and Risk and Portfolio Revision.

Unit 111
Capital Market theory : Capital Asset Pricing Model (CAPM), Capital Market Line (CML),
Security Market Line (SML), Arbitrage Pricing Theory (APT). Portfolio analysis (Markowitz
and Sharpe index model). Valuation of Securities. Efficient Market Hypothesis (EMH): Forms
and Implications. Derivatives Market: Concept, Features and Types. Futures, Options, Swaps
and Forward Contracts. Hedging, Speculation and Arbitrage.

Course Outcomes

After successful completion of this course, students will be able to:

Explain the structure, development, regulatory framework, and functioning of the Indian
capital market, including depository systems, financial instruments, and the role of regulatory
institutions in ensuring market efficiency. Apply concepts of risk and return, portfolio
management, diversification, and stock market indices.
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Recommended Books:

Fischer, D.E. and Jordan R.J., Security Analysis and Portfolio Management

Reilly, F. K. & Brown, K.C., Analysis of Investments and Management of Portfolios
Singh, Rohini, Security Analysis and Portfolio Management.

Ranganathan, M., & Madhumathi, R. Investment Analysis and Portfolio Management.
Prasanna Chandra , Investment Analysis and Portfolio Management

Zvi Bodie, Alex Kane, Alan Marcus and Pitabas Mohanty , Investments

coarwNE
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M.Com. Economic Administration and Financial Management
Semester -1V
EAFM-DCC-14: Public Enterprises and Public Policy

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Public Enterprises in the Contemporary Economy: Evolution and changing role of public
enterprises in the global and Indian economy. Social, economic, and strategic rationale for
public ownership. Objectives of public enterprises in the era of liberalization, privatization, and
globalization (LPG). Public enterprises and inclusive, sustainable, and regional development.
Emerging challenges and opportunities for public enterprises in the digital economy.
Organisational forms of Public Enterprises: Departmental undertakings, Public corporations
(Statutory Corporations), Government companies, Quasi-corporations, Commodity boards and
control boards, Local authorities and public utilities, Mixed corporations and joint sector
undertakings, Comparative analysis of different organizational forms.

Unit 1l
Governance and Organizational Management: Corporate governance in public enterprises.,
Governing Boards: composition, size, tenure, powers, responsibilities, and accountability.
Functional Boards and Policy Boards: merits and limitations. Internal organization and
management. Decentralization and delegation of authority. Span of control, line and staff
organization. Leadership, decision-making, ethics, and corporate social responsibility (CSR).

Unit 111
Public Enterprise Reforms, Investment and Privatization: Public investment policy and
disinvestment in India. Privatization: objectives, methods, issues, and outcomes. Public—
Private Partnerships (PPP) and strategic disinvestment. Sectoral reforms and case studies:
Power Sector, Infrastructure Sector, Telecommunications Sector. Performance evaluation of
public sector reforms.
Financial Administration, Accountability and Performance Evaluation. Capital structure:
shareholding patterns, borrowing, and investment policy. Budgeting and financial planning.
Pricing, profit, procurement, and sales policies. Compensation policies and assessment.
Performance evaluation and efficiency criteria. Workers' participation in management and the
role of trade unions. Control and accountability of public enterprises: Parliamentary Control,
Ministerial Control, Presidential Control. Role of the Controller and Auditor General (CAG).
Autonomy and accountability in public enterprises. Efficiency audit, performance audit, expert
reviews, users' committees, advisory bodies, and inter-organizational coordination among
public enterprises.

Course Outcomes

After successful completion of this course, students will be able to:

Explain the evolution, objectives, organizational forms, and contemporary role of public
enterprises in India's socio-economic development within the context of liberalization,
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privatization, globalization, and the digital economy. Analyze governance structures,
organizational management practices, leadership, corporate governance, decentralization, and
accountability mechanisms to enhance the efficiency and effectiveness of public enterprises.
Evaluate public enterprise reforms, privatization, public—private partnerships (PPP), strategic
disinvestment, and sectoral reforms by assessing their economic, social, and administrative
outcomes.
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SR, Tg—H, 9% Asd T FRIF0 ded, WM USSR U Arasii-e SUATH
IushH, A ™ Ud Seh & SushA, AR SreHr e WUl BT Jel-icid [aeeryo |

e — I
AT Td FISAAD T : Al Sl § HIRUNC UM, UM AvSd : AR, IMPR,
PRIBIE, THAT, ITRETIE Td STargas! | BrIcHD qoed Qd IfaiTd Jvsd : 01 Ud AT |
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Td T |16 | Aged, Foi—fmior, Afdedr der sRuRe arrise SRaIR |

go1% —
Al ITM GUR, der vd Fofieror, wRa | |reasie faer ifa ga fafder | oo
ey, faftrlt, Tt vd aRRome | dre—fAsh wrfrer) qen woeifass fafaer | &g gur wd
e gl &, MR AT &5 0 REAR & | dld &3 GuRI &1 e i |
fa<irar o=, SR Ud e e
ISl AT - SferRar uforey, SUR ud faer Jifa | ot faor wd i e | e
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SARIBRYT, ASHARUT, IThRoT qoI ST efayazen & uRled H MRT & ATATSTh—3Tdh
e # e Sedl & Ao, S, FiTeTdd Wwal a2l THE YHST & RIS
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U, WIcd, HIRUNT WA, [ADH=IhR01 Tl IR T BT [IeeATI HRAT | Aldh I
JIRI, oo, de—Foll arfier), orEife fafder qen =1 a3 gari & anfd,
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Recommended Books:

S.S. Khera: Govt. in Business

O.P. Kaushal: Management, Organization & Control in Public Enterprises.

M.N. Mallya: Public Enterprises in India

T. Ramaswami: Public Enterprises in India

Bureau of Public Enterprises (New Delhi): A handbook of Public Enterprises.

Om Prakash: Theory & Working of State Corporation

Laxmi Narain: Public Enterprises in India.

V. Ramanadham: Structure of Public Enterprises in India.

V. Ramanandham: Control of Public Enterprises in India.

CoNo~LNE
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M.Com. Economic Administration and Financial Management
Semester -1V
EAFM-DCC-15: International Finance and Currency Market

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
International finance: meaning, nature, scope and importance. Evolution and structure of the
international financial system. International financial environment. International capital flows.
Risk associated with international finance: exchange rate risk, interest rate risk, country risk,
sovereign risk, political risk and credit risk.
Foreign exchange market: meaning, structure, participants and functions. Foreign exchange
rates: spot and forward exchange rates, cross rates and exchange rate quotations. Foreign
exchange transactions: currency swaps, futures, options and forward contracts. Foreign
exchange risk management: hedging, speculation and arbitrage. Interest arbitrage and interest
rate parity. Euro currency market and offshore financial markets. ADR and GDR.

Unit 11
Exchange rate determination: concepts and approaches. Purchasing power parity (PPP) theory.
Monetary approach to exchange rate determination. Balance of payments theory. Portfolio
balance model. Exchange rate dynamics and exchange rate volatility. International monetary
system: evolution, present structure and emerging trends.
Price adjustment mechanism under flexible and fixed exchange rate systems. Effects of
exchange rate changes on domestic prices, trade competitiveness and terms of trade. Stability
of foreign exchange markets. Elasticity and absorption approaches to balance of payments
adjustment. Income adjustment mechanism. Automatic and policy-induced balance of
payments adjustment. Fixed versus flexible exchange rate systems. European monetary system
and the euro.

Unit 111
International monetary fund: objectives, functions and recent reforms, SDR. World bank
group: structure, functions and role in development finance. Asian development bank:
objectives and functions. Bank for international settlements: role in global financial stability.
New development bank and asian infrastructure investment bank. Contemporary issues in
international finance.

Course Outcomes

After completion of the course, learners will be able to:

Describe the International Monetary System and the nature and scope of international finance.
Examine Foreign Exchange Markets. Analyse the factors affecting the exchange rates.
Examine the International Financial Markets and Instruments. Evaluate various kinds of risks
due to fluctuation in the exchange rate and management of these risks. Analyse issues in
International Capital Budgeting.
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<, o fafaa <X dorr fafeg ax Sexvr| f9eeh faf 9y oF—<: gu1 sraefi—agell, IR,
fameq dem Afim orgey | faceh fafma SiRew ydum: 2fSrr, dgaron den enfdgs | =
JMESS T TS &R FAAT | IR ST dIOTR AT e i IoiR | TSR, SIS |
gre — I
fafera e feriRor : SRy Ud SunT | sy Wi qEdar Rigid | g e iR @
Hifad SUNTH | YA dder= RIgld | dIShiferl dger dsd | iy &v wfde! vd fafma
TR JARERAT | ARSI Hiferes FoTell: f[IdHT, acid a1 Ud IURAT UG |
el d ReRr fafmar gr gonferdi & ofdvid Hou |AEIeH dF | fafma ) gRad=l &
ENe] i, MRS UfoRUEicdar doi AR & dl o) yard | faqeh fafa Rt
RRAT | YT A FHARIGT & g TAT LNyl SUNH | 3 AR OF | arferd
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ureaRd & gl 8 W Rreeff FeaforRad | wem B |
IR Hifad JoTell q IR &1 Uafa ud &5 &1 auid oxar| fageh fafwg
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Recommended Books:

1. Agnihotri, A. International Financial Management.
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Apte, P. G. Multinational Financial Management.

Eun, C. S., & Resnick, B. G. International Financial Management.
Madura, J. International Financial Management.

Levi, M. D. International Finance.

Shapiro, A. C. Multinational Financial Management.

Sharan, V. International Financial Management.

Nooohkown
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M.Com. Economic Administration and Financial Management
Semester -1V
Group A: Economic Administration
EAFM-DSE-04 A / EAFM-DSE-05 A: Welfare Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Approach to aggregate welfare; optimum resource allocation and welfare maximization,
assumption of uniform income utility function of individuals; question of income distribution;
issue of interpersonal comparisons of utility; Marshallian welfare economics; consumer's
surplus; measurement of consumer's surplus - difficulties involved, criticism; principle of
compensating variation; Hicks's four consumer's surpluses. Amartya Sen's views on welfare
economics

Unit 11
Pareto optimality - optimum exchange conditions, the production optimum, the consumption
optimum; concept of contract curve; top level optimum; infinite number of non-comparable
optima vs. Unigue social.
Contributions of Barone, Kaldor and hicks; the Scitovsky double criterion; concept of
community indifference map, Samuelson's utility possibility curve; value judgments and
welfare economics; Bergson's social welfare function, arrow's possibility theorem.

Unit 1
Divergence between private and social costs; Problems of non-market interdependence;
Externalities of production and consumption; External economies and diseconomies;
Problem of public goods; Pigovian welfare economics; Second-best optima; Marginal cost
pricing; Cost-benefit analysis; Interdependent utilities; Attempts to develop dynamic welfare
analysis.

Course Outcomes

After successful completion of this course, students will be able to:

Explain the fundamental concepts, principles, and approaches of welfare economics. Apply the
concepts of Pareto optimality, social welfare criteria, and welfare theories to evaluate resource
allocation, economic efficiency, and alternative policy choices. Analyze major contributions to
welfare economics by Marshall, Pareto, Hicks, Kaldor, Scitovsky, Samuelson, Bergson, and
Arrow, and critically assess their relevance to modern economic policy.
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PRAT AT AYFTD AT Al H T UTERTDBAT BT AHTATSIHD HeA D HRAT |
Recommended Books:

1. C. Pigou, The Economics of Welfare.

2. Amartya Sen, Collective Choice and Social Welfare.

3. Kenneth J. Arrow, Social Choice and Individual VValues
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J. R. Hicks, Value and Capital

H. L. Ahuja — Advanced Economic Theory (Microeconomic Analysis)
M. L. Jhingan — Micro Economic Theory

K. K. Dewett & M. H. Navalur — Modern Economic Theory

. Koutsoyiannis — Modern Microeconomics

Dominick Salvatore — Microeconomic Theory

4.
5.
6.
7.
8

9.
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M.Com. Economic Administration and Financial Management
Semester -1V
Group A: Economic Administration
EAFM-DSE-04 A / EAFM-DSE-05 A: Environmental Economics

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, Nature and Scope of environmental economics. Ecology-economy interaction,
Pollution Abatement and Environmental policy. Pigouvian taxes and effluent fees. Approaches
to allocation of public goods and tradable pollution permits. Choice between taxes and
subsidies. Market based environmental regulatory instruments vs command and control.

Unit 11
Climate Change and Sustainability Issues Trans-boundary environmental problems. Climate
change and Global warming — economic impacts. Ozone layer depletion — root causes.
Problems associated with deforestation. Biodiversity conservation. Waste management.
Environmental Kuznets relationship (curve). Global Environmental Summits on emission
norms and its outcomes.

Unit 111
Benefits from environmental improvements. Non-market values and measurement methods.
Methods of environmental valuation. integrated environmental and economic accounting.
environmental education. policy instruments for environmental protection. Risk assessment
and perception in environmental economics. Green Audit.
Command and Control approach. Environmental Performance Index. Benefit-cost analysis.
Sustainable policy approach to check environmental degradation and regulations. Environment
sustainability and e-governance.
Course outcomes
The Course Outcomes of this course are as follows:
The students will learn the trade-offs of economy and environment, and related challenges.
They will comprehend the role of state and institutions to minimise the trade-offs.
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Recommended Books:

1. Charles Kolstad. Intermediate Environmental Economics,

2. Roger Perman, Yue Ma, James McGilvray and Michael Common. Natural Resource and
Environmental Economics,

3. Robert N. Stavins (ed.). Economics of the Environment: Selected Readings,

4. Don Fullerton and Robert Stavins,“How Economists See the Environment.”

5. Blackman, Allen, Li, Z., and Liu, A. A. (2018). “Efficacy of command-and-control and
marketbased environmental regulation in developing countries,” Annual Review of
Resource Economics, Vol. 10, pp. 381-404.

6. Jonathan Harris and Brian Roach (2018). Environmental and Natural Resource
Economics: A Contemporary Approach, Routledge.
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M.Com. Economic Administration and Financial Management
Semester -1V
Group A: Economic Administration
EAFM-DSE-04 A / EAFM-DSE-05 A: Microfinance and Financial Inclusion

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Microfinance as a tool for development, Evolution of microfinance in India, Microfinance
products and services, Intermediation and Regulations of Microfinance, Microfinance, and
Livelihood options.
Microfinance models in India: SHGs, Grameen Model, Rotating Saving and Credit Association
model or Chit Funds, Village Based Model, Intermediary Model, Co-operative Model,
Community Banking Model. Differences Between SHG and Joint Liability Group Model.
Indian SHG: Problems and Issues, SHG-Bank Linkages Programmes in India.

Unit 11
Financial Inclusion: Relevance for development, financial literacy and importance in financial
inclusion, financial education and essential components of financial counselling, financial
inclusion through microfinance
Financial inclusion and rural credit: rural credit — concept, need, characteristics and sources of
rural credit, institutional and non-institutional rural credit — money lenders, cooperatives,
Regional Rural Banks, Commercial Banks, NABARD.

Unit 111
Financial Inclusions Schemes in India: Pradhan Mantri Jan Dhan Yojana (PMJDY), Atal
Pension Yojana (APY), Pradhan Mantri Mudra Yojana (PMMY), Sukanya Samridhi Yojana
(SSY), Pradhan Mantri Suraksha Yojana (PMSY); Financial inclusion programmes organised
by RBI.

Course Outcomes:

Students after reading this course will become aware and sensitive towards the people at the
bottom of the pyramid. They will be able to understand:

Facts and figures regarding Poverty in India. The need and relevance of Microfinance. The role
of Micro Finance Institutions for financial Inclusions. The Role of NGOs in implementing the
Governments welfare policies.
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I & o IEe @ wu § e 99, 9Rd | ged 97 &1 e, 9ed 9 & Iwre ud
Hary, ged o &1 AR ud fAf e, ged 99 g sieiifdaT & faded |
IRA H et [ & Hiea: W erIar A, JMIv disd, ST i g sise vaiiges
Afed srar e MY, IH—amaTRd dfsd, ARy Alsd, WEhRI Afed, AMarid i
AiSel | ¥qd eIl Wig Vd WYh A WE ASd & WA AR | WRA H I HEl
e I T4 e, 9Rd H W ARl 998 b Adgdl B |

@ — I
=i e « faer & forw arifiedr, faxig AerRar gd iy a9 3 SHal 83,
o e v foxfia wmrret & eawas gcw, ged o @ Arem | facfg emae |
<l AR Ud ITHIoT AR STAYRVN, JAMERISRdT, fIRIvang ud Univl ARg @ 9N
TN Ud IR—FRINTT T AR WEHR, AshRI Gy, &g grior dab, ariorigsd
& T TS BN gd grir e d6 (F161S) |

go1% —
IRA H o< FEIEaRE Ao 9gEE SiF g9 AIor], 3ed U TS, JeTHaT JaT
AT, FH=IT TG Ao, TEHAT GReTT Ao, IRa Repd d& g1 maifora s

|

greaIshd JfeRTH aRomH
9 UIGAHH BT 3T IR & Iuxia fdemeff anfde v & o wk R Rerd @i
@ Ul SITed Ud dde-eiel v | 9 fA=faRaq & awsm o \em 8
IRa ¥ feiAar & defta deu ud sifes | gew o @1 emawadar g arfedn| faxi
FHEEYE H ged fad Al @ YD | ARAR B BAGRI Al & b |
IR—ERBNI FITSAT BT HDT |
Recommended Books:
1. Panda, D. K. (2009). Understanding Microfinance.
2. Indian Institutes of Banking and Finance. (2008). Micro-finance Perspectives and
Operations.
3. Armendariz, B., & Morduch, J. (2005). The Economics of Microfinance.
4. Ledgerwood, J. Microfinance Handbook: An Institutional and Financial Perspective.
5. Harper, M. (2003). Practical Microfinance: Training Guide for South Asia. Vistaar
Publication, New Delhi.
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M.Com. Economic Administration and Financial Management
Semester -1V
Group A: Economic Administration
EAFM-DSE-04 A / EAFM-DSE-05 A: Dissertation

Subject to the approval of the topic of survey work and a candidate being adjudged suitable for
undertaking such work

Only those students who have secured a minimum aggregate of 55% marks in Semester-1 and
Semester-11 shall be eligible to opt for the Dissertation.
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B, e g9 vd faxia useE
IR — IV
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EAFM-DSE-04A | EAFM-DSE-5A : ofg] 9 W& (Dissertation)

|deoT BRI @ favg & AT a gl B W B & Hured & oy Sugeh g S
DI oA D A |

daa 9 femell, =R SHer-| 1d FRe-Il ¥ Wg® ®U @ gAad 55 Ui sid urd
fhg 8, ofg o uey (Dissertation) &1 fwed g= & fog ur g |
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M.Com. Economic Administration and Financial Management
Semester -1V
Group B: Financial Management
EAFM-DSE-04B/ EAFM-DSE-05B: Financial Technology and Digital Finance

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning, nature, scope and evolution of Financial Technology; digital transformation of
financial services; FinTech ecosystem and stakeholders; traditional finance versus digital
finance; drivers of FinTech growth; digital financial infrastructure in India: India Stack,
Aadhaar, e-KYC, DigiLocker, Account Aggregator framework and Open Banking; role of
FinTech in financial inclusion and economic development.
Core technologies in Financial Technology: Artificial Intelligence (Al), Machine Learning
(ML), Big Data Analytics, Cloud Computing, Application Programming Interfaces (APIs),
Internet of Things (10T).

Unit 11
Digital banking: meaning, features and delivery channels; internet banking, mobile banking,
neo-banking and embedded finance; digital payment systems: UPI, IMPS, NEFT, RTGS,
payment gateways, QR code payments, digital wallets and prepaid payment instruments;
Central Bank Digital Currency (CBDC): concept, features and applications.
Applications of Financial Technology in financial services: Digital Lending (LendTech),
WealthTechnology, Insurance Technology, Regulatory Technology and Supervisory
Technology; robo-advisory services; peer-to-peer (P2P) lending platforms; crowdfunding
models; digital customer experience and financial service innovation; practical applications
through digital banking platforms and FinTech case studies.

Unit 111
Cybersecurity in digital finance: cyber risks, fraud prevention, data privacy and digital security
practices; regulatory and legal framework for Financial Technology in India; consumer
protection, digital financial ethics, responsible Al in finance and regulatory compliance; anti-
money laundering (AML) and Know Your Customer (KYC) in digital financial services.
Emerging trends in Financial Technology. Future of Financial Technology in India.

Course Outcomes

Upon successful completion of this course, students will be able to explain the concepts,
technologies and ecosystem of Financial Technology and digital finance; analyse digital
banking models, payment systems and Financial Technology-enabled financial services;
evaluate the applications of emerging technologies in financial innovation and business
decision-making.
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.o, i yemE vd faxiig useE
JER — 11
Y8 9 : faxig ge=y
EAFM-DSE-04B/ EAFM-DSE-05B: faxN renfires vd f¥fvres faa

Y : 3 T JfeHaH 8 : 70
WS 31 : Ig WS 20 DBl BT BN AT $HH 10 UL B | UAD U 2 3 BT 81T, oA
SR T 20 T H QA1 BRI | 39 @ & QT U Sifard i |

WS § : Jg W< 30 3fhl BT BN TAT SHAH 9 TeH (AP IHIS I 3 ) BN | TP U 5
3id BT BRI, FTA®T IR ST 250 TTeal # o1 811 | wierreff &l gt 6 el & IR oA
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |

S 9 : I8 WS 20 APi BT R dAT $HH 3 U (TP Dbl A 1 UH) 81 | TP U
10 3 BT BRI, FTFHT ITR T 500 Teal H <A1 BT | wRiemeff &l gt 2 el & IR
o BT |

s — |
fa<i drenfrel &1 oed, uepld, &F vd fqemn; O wamell &1 feficd wuiaRer, o<
arenfireT TGS Ud fEaure,; uRuRe fax a9M fSioed fa<; foxia denfar & faera &
R BRP; IRd H fSfred foxiia sraaRa: Siear &b, MR, s—dargdl, Safas,
IHISC TURIER efar U 3ia+ dfdhr; facia |araes ud onfdres f[derd # ficsd @l e |
HFY[SIT, IIITANT FITHT JARIYSS, gexie A 979 |

gprg — I
f$fStee dfdh: 3, fAQIyam vd a1 UeTy H1egH; $exHT dfhi, Hidgd afd T, Ra—dfdhed
TS o fefoed Yam gonforit: IHwss UHeH $exbd, dTchlicld YA |dl, I
Sl e ofaRur, arcdfde THg Fahdl FUSH, YA ed, RIR Ble YiaH, S
dfcic qT YaqATdT YT |re; daid 96 f$fofee gar sagrorn, faRivdn vd iy |
o< Jaret & fa<ig drenfre! & Iy fSRTee #uT, deer Caraioll, STIRY Cadlarol,
A[eley] SHlarol IR FURATgSRI SaATaroll; IR HaY; FHAGE—H—F9He F0T A,
SH—famdiyer Aisdt; ffSed Imes s vd fa<ia war JameR; feforea dfdwr #ei wd
I SRATT—TGRUN & AIH | ATTEIRD IIIIAT |

gh1s — 111
fefSTee o # AIgaR R AseR SIRgH, GIRATES] & JAHATH, Sl MuAgdT vd fefioree
AT FAER; IRA ¥ e v fafame vd faffe <, SuwreT w@vervr, fefea faxia
Afdearn, fod § SRerRl $EM gigwan vd fAfFame igure; g9 e FaR qorr sud
e @l Y fefsree faxia damstt # | faxia drenfire! @ Swrdl ggial, 9Ra H foxi
AN &1 9 |

UTSRIshH STfeRTH afRom

9 UTSIshA & Ahadrydd gt g wR et faxir drenfirest vd fefea fa a1 sraemmomaii,
WENfhdl vd qikds &1 e o) Faodl; f$firea dfdr drsdl, qram yonferai vd fa<i
T —Ae i Famil &7 vty o) |al; ki qamEaR Ud e Horg—fHsior
H IURAT Al & SR &1 eaidd R Fdhi |

Recommended Books:

1. Lynn, T., Mooney, J. G., Rosati, P., & Cummins, M. (2019). Disrupting finance: FinTech

and strategy in the 21st century

E.A.F.M. 77



Maharshi Dayanand Saraswati University, Ajmer

. Beaumont, P. H. (2019). Digital Finance: Big Data, Start-ups, and the Future of Financial
Services.

. RBI Guidelines on Payment Systems, Crypto Asset and Fintech Business Model

. Phadke, S. (2020). FinTech Future: The Digital DNA of Delhi: Sage Publications.
Finance.

. Maese, V. A, Avery, A. W., Naftalis, B. A., Wink, S. P., & Valdez, Y. D. (2016).
Cryptocurrency: A primer.
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M.Com. Economic Administration and Financial Management
Semester -1V
Group B: Financial Management
EAFM-DSE-04B/ EAFM-DSE-05B: Risk Management and Insurance

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Risk and Uncertainty: Concepts, causes, degree, classification, and cost. Insurable risk. Risk
and economic development. Psychology and attitude towards risk. Managing risk and
uncertainty. Cash flow at risk, Value at risk. Insurance Regulatory and Development Authority.

Unit 11
Risk management-concept, evolution, purpose, scope, importance. Role of risk management in
economic growth. Risk management function. Risk Manager. Managerial Aspects- goals,
identification, evaluation, risk response, and plan administration, risk management in a global
economy.

Unit 111
Role of Insurance in managing risk. Nature, importance, purpose, functions, classification,
limitations and production process of insurance. Insurance and Risk, Insurance & Economic
development, Insurance as a social security tool, Determinants of insurance market structure;
Re-insurance: meaning, purpose, forms.
Nature & subject matter of insurance and insurance contracts; Salient Features - as per Contract
Act, including special features, evidence and supporting documentation; Payment of premium;
insurance policy; Insurance Repositories

Course Outcomes:

After completion of the course, learners will be able to:

understand the concept of risk and uncertainty and classify risks, level of risk, and explain the
behavioural aspect of risk and economics of insurance. Explain insurable and non-insurable
risks. Analyse the role of risk management and insurance in economic development and as a
social security tool. Evaluate the managerial functions of risk management and its process and
also the working of insurance. Evaluate the insurance contract as a risk management tool
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.o, i yemE vd faxiig useE
JER — 11
Y8 9 : fa=ig ge=y
EAFM-DSE-04B/ EAFM-DSE-05B; STIRgH W&y 3R AT

Y : 3 T JNfeHaH 8w : 70
WS 31 : Ig WS 20 DBl BT BN AT $HH 10 UL B | UAD U 2 3 BT 81T, oA
SR T 20 T H QA1 BRI | 39 @ & QT U Sifard i |

WS § : Jg WS 30 3fDhl BT BN qAT SHH 9 T (AP IHIS A 3 UH) 81 | UAH U 5
3id BT BRI, FTA®T IR ST 250 TTeal # o1 811 | wierreff &l gt 6 el & IR oA
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |

W ¥ : Ig WS 20 3fDBI BT BN TAT 3AH 3 U (IAD IPhls & 1 TH) B8R | D U
10 3 BT BRI, FTFHT ITR T 500 Teal H <A1 BT | wRiemeff &l gt 2 el & IR
o BT |

g — |
SIRgA qd SIHRETAT: aERONY, HRYT, WR, THLOT UG AN | SHRIEg. SiRkeH | SHie
Td a1 faerd | SiRew & ufd #ifdsi= Ud gftcepror | SIRgd Ud STf+fRerddl ol Yee |
SIRGATE b TaTe Tl SR Hed | i1 Fame Ud fder ifieror |

gorg — |1
SIReH Fde - SaERoT, fdd, Sew, &, Hewd Ud 9idw | e fdera § Silkew ydeH
& YT | SIRew JdeE & SR | SIREA UEUd | USU@d UeTdheed, SIRIH & ggar,
HdIh, SR 3fhar dei AT e, dfiads efegaver § Siikgs yeeH |

gh1s — 111
SIRgA geg # I B T | S B Udi, He, Seed, R, JEffexor, W ud d
DI IcATe UfshT | 1 U SReH, G491 Td 3Midres fdarsd, AT gRem & e & wd H
1, T TR e & iR, gadiar o o, St ud s |
d141 UG §1H1 el D1 Upia Ud favg—awg; YR et st & AR v faeivary,
S faRy faervaTy, |red vd wergsd goig Afford & Mfg| &1 Jrdi; ‘eﬁﬂTWﬁ%ﬂﬁ@ﬁﬂT
Ruffore |

qrSIshH JfeTH aRerH

urGIshd gl B R Reeff fefoiRad & wem g

SIRTA T4 AT &1 S[aeRUIT BT AT AT SIRGAT BT qI(BRYT, SIRIH b &R Bl
feiRor Ud SRe" & IaeRITd Ul am T & SRIeRA & AR BT | SHRET UG
MR SIREAT &1 ARAT AT | MM Iy qaT AHAIfSTd el & A & wY 4
SR J&ed Td d11 b1 qHDT BT [ATelvoT EHRAT | SIRGA Jdee & Jagdhid Bral, Sqd!
fshaT AT 1 B BRIl BT Jedid bRl | SIRGH Yae= & e & wd H 17 Agae
BT Hodih- DRI |

Recommended Books:

Arunajatesan S. & T. R. Viswanathan, Risk Management and Insurance,

Dorfman S. Mark (2012, 1987) Introduction to Risk Management and Insurance,
Hampton John J. (1993) Essentials of Risk Management and Insurance,

Patukale Kshitiz (2009) Insurance for Everyone,

Rejda, G. E. & McNamara M. (2017) Principles of Risk Management and Insurance,
Skipper D. Harold & Kwon W. Jean (2008) Risk Management & Insurance

Vaughan E.T. & T. Vaughan (2015) Fundamentals of Risk Management and Insurance.

NookrwbdPE
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M.Com. Economic Administration and Financial Management
Semester -1V
Group B: Financial Management
EAFM-DSE-04B/ EAFM-DSE-05B: Quantitative Techniques for Decision Making

Duration 3hrs Max.Marks 70
Section A: Section of 20 marks and consist of 10 questions carrying 2 marks each to be
answered in approximately 20 words each. All questions are be compulsory.

Section B: Section of 30 marks and consist of 9 questions (3 from each unit) carrying 5 marks
each to be answered in approximately 250 words each. A Candidate has to attempt six questions
choosing at least one question from each unit.

Section C: Section of 20 marks, consist of three questions (1 from each unit) carrying 10 marks
each. Candidate has to attempt two questions to be answered in 500 words each.

Unit |
Meaning and Scope of Quantitative Techniques: Role of Quantitative Techniques in Business
and Industry. Correlation Analysis: Definition and concept, types, degree. and measures and
methods of studying correlations.
Regression analysis: Simple and multiple; its importance and application to business. Simple,
Partial and Multiple Correlations.

Unit 11
Interpolation and Extrapolation: Meaning, Definition, Difference, Need, Assumption,
Binomial, Newton and Langrange’s Methods.
Scaling Techniques: Purpose of scaling, techniques, Types of scales - Nominal, Ordinal,
Interval and Ratio Scale.

Unit 111
Sampling theory and its significance. Sampling analysis in case of large and small samples.
Normal distribution, concept of standard error, level of confidence. Tests of significance-z, 't
and 'f tests. Hypothesis testing, Theory of Attributes, Chi-Square and Analysis of Variance.

Course Outcomes

After successful completion of this course, students will be able to:

Explain the fundamental concepts of probability, probability distributions, correlation,
regression, interpret their significance in business decision-making. Apply statistical
techniques including correlation, regression, probability distributions, sampling methods, and
hypothesis testing to analyze business data and support managerial decisions. Evaluate
business problems using statistical inference techniques such as hypothesis testing, Chi-square
test, Analysis of Variance (ANOVA), and sampling distributions for drawing valid
conclusions.
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.. e yemeH vd faxiig gdes

IR — 111
qqe 9 : f=ig ge=
EAFM-DSE-04B/ EAFM-DSE-05B: fAoiia & ufReroneae wfaferd
99g : 3 He f¥HaH 3k : 70

WS 31 : Ig WS 20 DBl BT BN AT $HH 10 UL B | UAD U 2 3 BT 81T, oA
SR T 20 T H QA1 BRI | 39 @ & QT U Sifard i |

WS § : Jg WS 30 3fDhl BT BN qAT SHH 9 T (AP IHIS A 3 UH) 81 | UAH U 5
3id BT BRI, FTA®T IR ST 250 TTeal # o1 811 | wierreff &l gt 6 el & IR oA
2, ORI U ghTs W HH—U—DHH Th U Pl S AT fard gnm |

W ¥ : Ig WS 20 (DI BT BN TAT TAH 3 U (IAD IPhls A 1 TH) B8R | IS U
10 3 BT BRI, FTFHT ITR T 500 Teal H <A1 BT | wRiemeff &l gt 2 el & IR
o BT |

e |
URATHS ARl o7 31 Ud &3 qaard Ud e H YRATMHSG YRl & JfHeT |
ey fIeeior: RIS T Hdheddl, Heday & TSR, Fedey &I A1, deHed & A9
Td ey d ARl | afer e faRei o WRe U 9g—ufaiHe; I § sHdl Hekd Ud
aam‘mlw,eﬁmq—cfag—wﬁmm
— 11

AWMU UG IR0 - 31, aRHTYT, 3fcR, saeddar vd Aradny | fgug Ay, =ge fafy ud
oSt fafer |
A e dh-ld: ATMT—hd &I e Td qdeild | AT—bd & UHR AFHE A9,
hifch AU, TR AU TAT AU AT |

gh1s — 11
wferaa Rigia d S9aT "8 | 93 Ud BIC ufaes & Rufa # dftees fagewor | dmm
faaror, A Ffe BT Fehous AT fI=md wiR | #8<d UIET0T: Z YRIeT0T, t URI&OT Ug F ORIeTo |
UR&GSIAT IRIEToT | YUrerd] BT RAgid, Brg—ad URIEToT qT YaRol favelvor |

qrSIshH JfeTH aRerH

S UIGuHA & Ahaldyad gl 8 W faemedl freiferRaa # dem 81

TR, TRedT faaRor, ey, gfaiH e, aeare FHofg—Eior § 96 Agw & fddae
BT | AEwdy, Ui, wi¥iedr faaver, ufcems A den dReedsr g afza
ARADBII THAIDT BT TIRT HR ATTHIRAD el BT [T HRAT qAT Yaerdhid Aol ot
FHIA BT | URGIAT UNIET0], Blg—a¥l URIETo], TAROT fqeeiyor qefm ufcree faamon i
QIRFDHIT AFAT ATl BT IUANT B ATAAID THRTSA DI HeATDhd HRAT TAT Y
frspY HeTetT |

Recommended Books:

K.N. Nagar: Sankhiyaki Ke Mool Tatwa, Minakshi Publication.

K.R. Shanna; Operations Research and Quantitative Techniques, Kalyani Publications.

Levin and Rubin: Statistics for Management, PHI.

C.R. Kothari: Quantitative Techniques, Vikas.

Gupta & Gupta: Business statistics, sultan Chand & Co.

V K. Kapoor: Operations Researcli, Sultan Chand & Co.

Hira & Gupta: Operations Research, S. Chand.

S.D. Sharma: Operations Research, S. Chand.
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M.Com. Economic Administration and Financial Management
Semester -1V
Group B: Financial Management
EAFM-DSE-04B/ EAFM-DSE-05B: Dissertation

Subject to the approval of the topic of survey work and a candidate being adjudged suitable for
undertaking such work.

Only those students who have secured a minimum aggregate of 55% marks in Semester-1 and
Semester-11 shall be eligible to opt for the Dissertation.
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